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Why should Railroad Companies be Reliev- 
ed by having Refunded to them the Du- 
ties Paid on Rails for a Limited Periou? 
Because every railroad is: the means of adding 

yearly to the réceipts into the Treasury a sum 
fully equal to the amount paid on its rails. An 
instrumentality which has been the means of in- 
creasing the revenues of Government so largely, 
certainly ought not to be oppressed above all 
others. 

The payment of duties on rails in specie which 
lies useless in the Treasury, is one of the causes 
of the embarrassment which prevails, and from 
which railroad companies are suffering so severe- 
ly. The return of the duty would relieve the 
pressure, and would, by the general improvement 
it would effect in a retwrn of renewed confidence, 
save to railroad companies, in the advanced prices 
of their securities, and in the reduced rates paid 
for maney, a much larger sum than the amount of 
duty returned ; the losses of Railr oads in the lat- 
ter particulars being the gains of the purchasers 
of securities, and of the money brokers, 


There are now 20,000 miles of Railroad in oper- 
ation in the United States. If this vast interest 
rest under a cloud, all others are paralyzed.— 
Well constructed and well managed avenues suit- 
ed to the wants of commerce and travel, are the 
most powerful of all instruments in advancing a 
nation’s welfare and prosperity. The parties who 
own and conduct these avenues cannot become 
embarrassed without prejudice to all other inter- 
e sts—to commerce, which will lack the necessary 
facilities for easy, cheap, and rapid movement ;— 
to the various manufacturing interests, by limiting 
the ability of the people topurchase and consume; 
—to the agriculturist, by depriving him of suit- 
able facilities for sending his products to market, 
—and lastly, to the Government, by reducing the 
ability of the country to purchase duty-paying 


/}mer chandise. The present state of affairs through- 


out the country may safely be referred to in 
proof of all the above propositions. There is not a 
doubt that every interest named would be the 
gainer by the proposed measure, certainly in a 
vastly greater degree than the amount of the duty 
returned. 

To whom will the returned duty go? To the 
people who are suffering, and who are being sacri-| 
ficed by the present stringency ;—not capitalists, | 
whose gains are measured by the degree of the, 
depression in the securities which they purchase. 


Are not the means of the vast majority of the con-| 


stituents of every member of Congress, locked | 


pealed. Cunlighinly, no protection is taken 
away from the manufacturer of American rails. 
It would not take from him a single order, But 
the American manufacturer is doing but little or 
nothing. The poverty of our companies renders 
them unable to carry forward their works. The 
proposed measure would give the country relief, 
and with it, railroad companies would again be 
enabled to set at work; aud as the provisions of 
the proposed measure would extend only to the 
time that companies labering under embarrass- 
ments were placed fairly on their feet, it could 
exert no tendency in stimulating the over-con- 
truction of railroads. 

It may be asked why the railroads should be 
favored more than any other interest? and, why 
the proposed measure should embrace a period 
extending, say, from January, 1853, to July, 1856, 
rather than any other period? We answer that 
railroads should be favored, because they have 
been more instrumental than any other interest 
in filling to overflowing, the Treasury of the Unit- 
ed States, and in advancing the general prosperi- 
ty; because such a result has been effected at 








greater sacrifices than any interest has suffered; 
because the recipients are the most deserving of 
such a favor; and finally, because the money re- 
‘funded will po into the very hands that paid it. 


|The act should apply to the period named; be- 


cause it has been one of extraordinary high prices 
‘for material, labor, provisions, and money. The 


up in railroads, and could any measure be pro- lincreased cost of railroads due to these causes 


ductive of such general benefit as the one propos- 
ed, or be extended to recipients so deserving as 


alone is much greater than the amount of duty 


paid on rails, Companies constructing their roads 


those who have suffered and toiled to build our|before, and after the above period, will have no 


railroads ? Tne measure, if adopted, would be but 
the act of a people in withdrawing from its depo- 
sit money lying idle, and applying it to the dis- 
charge of claims pressing upon them. By whom 
has the money been paid? By stockholders in 
railroads. To whom should it be refunded? To 
precisely the same parties who originally paid it. 
Three-fourths of the voters of the United States 
have a direct interest in our railroads. What rea- 
son, then, is there why such voters should not di- 
rect such a disposition of their money as will best 
promote their interests? There is not a solitary 
interest that would be prejudiced. All would be 





benefitted, The law imposing the duty is not re 


cause for complaint, as their roads have been, and 
will be built at much cheaper rates than those 
completed between 1853 and 1856. 

There is for the measure abundant precedent, 
but never an occasion of so great necessity, nor 
one in which the relief would be attended with 
such useful results. In one week, the enhanced 
value of securities due to this measure alone 
would be three times greater than all the money 
refunded. Tue relief would take numerous com- 
panies out oc the clutches of the moneyed inter- 
est. The railroads of the United States have cost 
at least $700,000,000. The loss on this invest-' 





ment, at the present market price of these securi- 
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ties, is equal to $200,000,000. The increased 
value of the aggregate property of the country 
due to railroads alone, is equal to more than twice 
their cost, or $1,500,000,000. These works have 
built up and sustained our immense manufactur- 
ing interests, and our vast commerce; they have 
filled with people the Western wilds of the coun- 
try, as the Eastern cities ani States, and have 
placed our country in the front rank among na- 
tions. Ought an interest which has achieved such 
vast results, to be refused the mere pittance of a 
few millions, which itself paid into the Treasury, 
where it lies rfseless, to relieve it from the embar- 
rassments under which it is languishing ? 





Traffic on Railways in the United King- 
dom, 

A return presented to both Houses of Parlia- 
ment, by command of her Majesty, supplies some 
interesting information relative to the railway 
traffic of the United Kingdom. As regards Eng- 
land and Wales alone, it appears that in the half 
year ended June 30, 1854, 41,987,969 passengers 
were conveyed on all the railways in those parts 
of the United Kingdom, of whom 5,615,81914 were 
first-class passengers, 15,512,183 second class, 9,- 
763,290 third-class, and 11,087,1214¢ parliament- 
ary traveilers, besides 9,605 holders of periodical 
tickets. At the same time the length of the lines 
open in England and Wales, was 5,965, being 
more by 154 miles than the length of line open on 
the 81st December, 1853. The gross total receipts 
from these 41,987,968 passengers amounted to the 
sumof £3,533 452, including excess fares and tolls;of 
this sum £1,106,084 accrued from first-class pas. 
sengers, £1,304,547 from second-class, £385,083 
from third-class, £655,613 from parliamentary 
travellers, and £71,186 from season ticket holders. 
The concurrent total gross receipts from horges, 
carriages, luggage, parcels and mails, amounted 
to £413,225, and the receipts from general mer- 
chandise, minerals, &c., to £4,187,898, making a 
grand total revenue, from all sources of traffic, of 
£8,084,475. Taking the‘large trunk lines of Eng- 
land, the number of passengers and gross receipts 
for the half-year ended the 30th June last past 
may be stated as follows, viz:— Chester and Holy- 
head Railway, 316,025 passengers and £94,947 
receipts; Eastern counties, 2,186,207 passengers 
and £500,848 receipts; the Great Northern line, 
785,199 passengers and £453,932 receipts; the 
East Lancashire, 1,087,854 passengers and £128,- 
836 receipts; the Great Western, 1,801,146} pas- 
sengers and £592,538 receipts; the Lancashire 
and Yorkshire, 2,947,278! passengers and £472,- 
186 receipts ; the London and Blackwall (includ- 
ing the Tilbury and Southend line), 2,008.814 pas- 
sengers and £31,623 receipts, exclusive of £4,928 
received as tolls from the North London; the 
London and Greenwich, 1,178,602 passengers and 
£25,416 receipts; the London and North-western 
line (including sundry branch lines,) 4,725,939 
passengers, and £1,529,711 receipts; the London 
and South-western, 2,114,672 passengers and 
£40,678; the London, Brighton, and South 
Coast line, 2,671,597 passengers and £304,- 
826 receipts; the Midland counties _ line, 
8,278,494 passengers and £700,902 receipts; 
the North-eastern, 2,956,878 passengers and £734, 
730 receipts; the South-eastern line, 2,567,927 
passengers and £361,516 receipts; the Shrews- 
bury and Chester, 231,128 passengers and £55,- 
730 receipts and the Shrewsbury and Hereford, 
117,787 passengers and £23;353 receipts. 

Turning to Scotland, it is found from the return 
before us that in the half-year ended June 30 last 
past the.gross total number of passengers amount- 
ed to 5,256,2314, of whom 563,189 were first-class, 
854,067 second-class, 576.8134 third-class, 3,260,- 
464 parliamentary travellers, and 1698 season 
ticket holders. The total length of line open was 
994 miles. The gross total receipts from all 


sources of traffic amounted to £932,744, including 


fares, £28,610 third-class fares, £132,237 parlia- 
mentary fares, £5,564 season tickets, £44,312 re- 
ceipts from horses, carriages, luggage, and mails ; 
and £563,364 receipts from general merchandise, 
cattle, and minerals. 

In Ireland during the same period the grand to- 
tal number of passengers that travelled on 843 
miles of railway, during the half year in question, 
amounted to 3,128,2034, of whom 437,449 were 
first-class, 334,8464 third-class, 1,184,995}4 parlia- 
mentarians, and 1961 season-ticket holders, The 
gross total receipts amounted to the sum of £407,- 
388, including £51,637 first-class fares, £83,727 
second-class fares, £22,134 third-class fares, £71,- 
216 parliamentary fares, £5494 season-tickets, 
£47,578 receipts from horses, carriages, and mails, 
and £125,562 receipts from general merchandise 
and cattle. 

A comparative summary shows that the length 
of line throughout the United Kingdom over 
which traflic was conveyed in the half year ended 
June 30, 1854, was 7803 miles, against 7512 miles 
in the corresponding half year of 1853; that the 
grand total number of passengers conveyed 
amounted to 50,367,404, against 45,080,316 in 
1853; that the gross receipts from passengers 
throughout the United Kingdom amounted to 
£4,092,661, against £3,739,391 in 1858; the gross 
total receipts from general merchandise, cattle, 
and minerals, to £4,826,825, against £4,451,798 
in 1858; and the receipts from horses and car- 
riages, mails, &c., to £505,116, making a grand 
total sum, from all sources of traffic, of £9,424, 
603, against £8,191,189 in the half year ended the 
30th of June, 1853. 


It is further shown that the gross total number 
of miles travelled by passengers in England and 
Wales during the half year ended the 30th of June 
last amounted to 600,514,388, over 5611 miles of 
railway, the mileage travelled by passenger trains 
to 15,161,202%, the mileage travelled by gocds 
trains to 14,016,868}, and the number of passen- 
gers and goods tiains to 506,264 and 267,306 re- 
spectively. 123,204,456} miles were travelled 
over by first-class passengers, 209,277,5694 by 
second-class, 113,920,717; by third-class, and 
154,111,6393 by parliamentary passengers. 

In Scotland the total mileage of passengers 
during the same period ameunted to 60,889,609, 
over 822 miles of railway open; the mileage tra- 
velled over by passenger and goods trains to 1,- 
545,0024 and 1,602,785, respectively; and the 
number of passenger and goods trains to 60,856 
and 43,957, respectively. 

In Ireland, during the same period, the gross 
total mileage of travellers over 832 miles of rail- 
way amounted to 43,514,964j ; the mileage of pas- 
senger and goods trains to 1,235,461} and 346,- 
7994, respectively ; and the number of such pas- 
senger and goods trains to 38,905 and 6067, re- 
spectively.— Liverpool Mercury. 





Cleveland and Mahoning Railroad. 

This road which is in process of construction, 
extends from Cleveland to Warren, a distance of 
53 miles, at which place it enters the valley of the 
Mahoning, and continues along its banks to New 
Castle, 33 miles, making the whole length 86 miles. 
At New Castle, it connects with the North-western 
(Pa.) Railroad, noticed in the Journat a few 
weeks since, by which line and the great Penn- 
sylvania road, a route is opened to the seaboard. 
The work of grading and preparing for the super- 
structure, was let on the 8rd of March, 1853, and 
in the May following operations were commenced. 
The work was steadily prosecuted, during the 
summer and autumn of that year till October, 
when the contractors having failed in their engage- 
ments, the contract was declared forfeited, and 
the work on a number of sections had to be sus- 
pended. 
The delay which necessarily succeeded operated 








iujuriously on the company’s interests. It was 
not till July, 1854, that the work was re-let; and 
then the effects of the monetary depression were 
here also felt, and the force all along the line had 
to be greatly reduced in consequence. At date of 
last report (December, 1854) the work was pro- 
gressing steadily towards completion, on that part 
between Cleveland and Youngstown, a distance of 
67 miles, 

During the last year, considerable additions had 
been made to the stock subscription. The county 
of Lawrenee had subscribed $125,000, and parties 
owning stock in the Pennsylvania and Ohio Canal, 
which runs parallel to the road, had subscribed 
to the amount of over $500,000—these last being 
payable in the stock of the canal, at the present 
reduced rates. Several individuals along the line 
had alse taken shares to a considerable extent. A 
subscription to the ‘amount of $250,000 of tlie 
second mortgage bonds had also been made at 80 
cents, chiefly by the stockholders, 

The assets of the company are stated to be as 
follows— 

Amount already expended on the 


BORE 9000 0000 cece cececece cece oe $028,588 82 
Stock uncollected.... .............. 206,062 01 
Stock payable on old contracts...... 84,607 00 
Stock estimated to be used in future 

Contracts .... 6... cee. eeee eee. 50,000 00 
lst Mortgage Bonds unsold ......... 843,500 00 
2nd do. sold and uncol- 

WOCted 0.04 vos cove cece sess sscoee 186,000 00 
Stocks, Bonds, and Dividends due, 

received as subscriptions.......... 394,500 00 
Real Estate, Bills Receivable and 

property on hand............ .... 88,600 00 








$2,429,802 33 
ESTIMATED LIABILITIES, 
Total cost of jroad as per revised es- 


timate of Chief Engineer........ $1,956,150 00 
Present unfunded indebtedness.... 91,528 88 
Discounts on Sale, Interest, &c..... 293,,422 50 


$2,341,160 38 
which is equal to about $26,000 per mile. This 
is believed to be amply sufficient to construct and 
equip the road in the most complete manner. 

EXPENDITURES. 

The total amount expended for grading, mason- 
ry and bridging, at date of last monthly estimate, 
was $355,045 between Cleveland and Warren; and 
the amount required to complete this part is 
$119,510, being an average of $8,953 per mile. 
The amount expended between Warren and 
Youngstown is $40,250, and to be done, $80,362, 
averaging $8,319 per mile. The whole cost of 
the fiyst 67 miles will be $595,187. This is stated 
to be about $68,000 above the original estimate. 
which is accounted for by the difficulty with the 
contractors, and the alteration of the line near 
Cleveland—the latter costing some $25,000. Be- 
sides the amounts above-mentioned, there have 
been expended for cross-ties, right of way, real 
estate, fencing, engineering, gravel cars, &c., &c., 
the sum of $233, 237, making a total expenditure 
of $628,533. 


CONDITION OF THE WORK. 

Twenty sections, measuring in length 23 miles, 
are cempleted, and thirteen sections, in length 15 
miles, can be finished in about a month, at a cost 
of $18,000. The remaining eleven sections, com- 
pleting the road to Youngstown, will require from 
three to five months for their completion. 
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ESTIMATED RECEIPTS, 


From Way Passengers. ...... ++. + «+++ $195,625 
Oo NONE GU. ° “csee vace sues ceed 82, 006 

“ Way —— swe. waeereaee icvdieves 532, 100 
“ Through do, . cave coodyque SaM 781 
$946,512 


Deduct for Working Expenses 45 per ct. 425,930 


Leaving as net earnings.... .... .... .. .$520,582 

From which if $30,000 bo deducted, to be set 
apart as a sinking fund, for renewing the road, 
there will remain the sum of $490,582, or over 17 
per cent. on a cost of $2,200,000. 

The road, for the length of the Mahoning val- 
ley, runs through some of the richest coal and 
iron deposits in the State. The quantity of the 
former article carried to Cleveland by canal, in 
1853, was 99,899 tons. The road and canal will 
be both under the same interest, operated to mu- 
tual advantage. In the valley there are now 
seven iron furnaces and four large rolling mills. 
The connection with the North-western Pennsyl- 
vania road, which is being pushed rapidly for- 
ward, will secure the through business be- 
tween Philadelphia and Cleveland. The ulti- 
mate cost, as stated above, is probably put too 
low, a common failing in making estimates; but 
there can be little doubt that it will be one of the 
best paying lines i in | the Union when completed, 





Philadelphia out Westchester Railroad 

This company have made their fifth Annual 
Report. A variety of circumstances have impeded 
their operations in getting the road opened 
throughout. In 1853 an exhibit, or statement of 
the cost of the work, was presented, making the 
whole amount to $980,000. As the stock subscrip- 
tions had approached $600,000, it was believed 
that an issue of $400,000 of 1st Mortgage Bonds 
at 7 per cent. would compiete the road. Applica- 
tion was made to the Legislature for autherity to 
issue to this extent, and obtained. But still the 
resources fell far short of the means required. 
Materials of all kinds were higher, and the Bonds 
were negotiated at lower rates than had been an- 
ticipated ; and a new application had to be made 
to the Legislature for the right to issue a preferred 
stock of $300,000, or, as a substitute, the same 
amount of Bonds. This was granted, and was 
subsequently accepted by the stockholders, who 
authorized the i issue of $300,000 of ten per cent. 
bonds payable i in five years. 

At date of report, December Ist, 1854— 


The amount required for the comple- 
tion of the road, and ter sr age 


was. woe cows oe $368,027 81 
And the ‘Tesources ‘of the company of 
WE RIGGE WATO «5p 06. 0000 00b6.c000.0s 102,912 23 





Leaving to be raised .......... 
To meet which the company have 
of 10 per cent. Bonds unsold. $96,000 


. $265,115 58 





of 7 per cent. do. . 24,000 
120,000 00 
DIGS 56k. edits dake sean cuas $144,715 58 


This calculation is made on the supposition 
that the work is pushed forward vigorously, other- 
wise the cost will still be greater, as the interest 
falls due. 

During the year, the road has been opened from 
Philadelphia to Media, with gratifying results, so 
far-as receipts are concerned. On the remainder 
of the work, difficulties haye been experienced 


with the contractors, in not executing their work 
according to agreement. Of the stock subscribers 
several have refused to pay up their assessments, 
and the matter has had _to be brought before the 
legal tribunals. From the sale of the Bonds on 
hand, it is expected sufficient funds can be raised 














Second Mortgage Bonds—whole am’t 
Snthowse i. « biis csc cssisancis sane 
Sold and proceeds realized. . $170,200 
Sold and not paid for and 
taken for work 


eeee eee ee 


Balance on hand........ 





Finances of Indiana. 


have come to hand. According to the latter, the 
total receipts into the Treasury, during the last 
fiscal year, have been.... .... ..... 
Add balance on hand, November 1, 
WO eee cave dana weed weed 3 





Makes grand total......... 
Total amount of warrants paid at 
the State Treasury during the fis- 
cal year 


ee ee 





Leaves balance on hand November 


It appears, by the Governor’s Message, that the 
amount of the ordinary expenses for the year was 
but $54,261 which is a decrease of nearly one-half 
from the year preceding. The taxable property 





$300,000 00 
204,000 00 
vee eee $96,000 00 


The Governor’s Message and Auditor’s Report 


$1,094,828 03]: 
514,357 90 
. ..$2,609,175 93 


1,645,544 95 








has risen, within the last ten years, from $116;- 
237,965 to $290,418,148, being an increase of 
about 250 per cent. The amounts paid during 
the same time, on account of the principal and in- 
terest of Treasury scrip,and interest on the public 
debt, are as follows : 





to carry the road to Rockdale, when, it is hoped, a In’t. = = State 
; . of Scrip. ebt. 

that the eat of kre and the ee © Athenee J $399,975 26 $ 28,587 30 
receipts of the road will enable them to realize|}jg45 3 214.277 41 6,278 10 
sufficient for its completion. Ri adtisnnnvddete 270,393 31 10,290 15 
; . a ISAT ccc. coescoceos SUR Mee.te 82,880 00 
The following statement shows the condition of 1848... .... 2. 196786 18 182'160 00 
the company, at date of report. acter dndies 195,366 05 188,210 00 
Amount of Capital Stock subscribed. $587,187 50}1850.... ........4. 203,995 78 193,470 00 
upon which have been paid .... ..... 496,853 76|1851........ ....-. 203,108 86 198,011 00 
. WB vice caccivecess MEFGE 198,040 00 
Balance unpaid..... 1... s+. ese. $90,333 74 aoe Serie seenserna on re aa S 
First Mortgage Bonds—whole amount tate cece cee ee k , 2 
preon  « shrereneily eee cece eee e $400,000 00 January interest, 1855..............+ 170,000 00 
ad pelle a "as 000 00 Totals... .... ...$2,274,705 90 $1,798,412 92 
Sold and not delivered .. 18 600 00 Besides these about $700,000 have been ex- 
———— 375,600 00|pended on the support of benevolent institutions. 

h 2eds: 

Balance on hand... .... sees sees meee 


“On the first day of November, 1854, the State 
debt of Indiana amounted to $7,031,003 50. Of 
this sum the State has liquidated the amount of 
$227,864 50, leaving of the public debt, the sum 
of $6,803,139, of which sum $1,763,139 is bearing 
two and a half per cent. interest, and the balance, 
to-wit : $5,040,000, is bearing five per cent. inter- 
est. The aforesaid sum of $227,864 50 having 
been paid by the State, under the act of the Gen- 
eral Assembly creating the Sinking Fund, these 
stocks remain on the books of the Agency, the in- 
terest credited and applied annually to the reduc- 
tion of the prircipal of the public debt. Hence, 
so far as the interest is concerned, the stock be- 
@nging to the State is still considered outstand- 
ing. 

Satisfactory evidences of the strength of the fi- 
nancial resources of the State may be seen in what 
we have accomplished in the last ten years.— 
During this period, without estimating what are 
called the ordinary expenses of the State, there 
have been, by taxation, levied, collected, and ap- 
plied, the following sums, namely : 

For the redemption of principal and 











interest of scrip.... 0... see. eee $2,274,605 90 
Be DO cis naiden occa eden RERME 55s $963,630 98 Interest on the public debt, includ- 
The following statement shows the totalreceipts} ingthe payment ofthe interest ~ 
and disbursements on account of the various} for January, 1855.............. 1,798,412 92 
lita tin week na Payment upon the ep te of the 
wes Ene pass yous. public debt.. al 227 864 50 
RECEIPTS. Payment to the three "benevolent 
On account of the General fund..... . $609,733 64 adenine. is es 693,503 31 
Do. do, Common schoolfund 399,315 62) Expenditures on the State Prison, 
oe hoa se er <a grb re including expenses connected , 
o. do. niversity fund.... ; with the removal of pri my 
Do. do. Swamp Land fund.. 385,892 32 33 de nae = 
Do. do. State Debt Sinking ee ; 
fa 59.360 58 laking ++ sees $0,065,899 50 
tie, ae “Wee yen “ “Erie He infers from this that the State debt can be 
Saal Ramdeses < 520,681 10| liquidated by the year 1871. 
Do. do. Saline, Bank tax ,& A considerable portion of the Message, as well 
other funds..... 9,398 63] as of the Auditor’s Report, is occupied with the 
discussion of the free Banking system. The fol- 
2,094,818 03 
$2,094, lowing figures exhibit the circulation of the banks 
DISBURSEMENTS. mised 40; 
On account of General fund........ $491,901 30) Teterred to : } 
Do. University Fund..... 22,497 58)/Circulation of the’ State Bank in 
Do. Common School fund. 351, 596 68 TR A $3,834,765 50 
Do. Swamp Land fund... 217 669 65} Circulation in Oct., fo en ae 2,803,648 00 
Do. State Debt sinking do. 74,019 15 
Do. Wabash and Frie Can- DOCTORIR) 6 6:0 Spey cans, - $1,031,117 50 
al fund........... 325,724 48} The Stock Bank circulation in : July 
Do. Library and other do. 162,136 11] Ist, a ch onan cane mea ie $9,299,515 00 
'__”__ | Circulation Jan. 1st, 1855.... ..... 5,565 099 00 
$1,645,544 95] Estimated amount in the hands of 
Bankers not in circulation....... 1,000,000 00 


Decrease in six months....... 
The precise amount surrendered at 
the Auditor’s office up to the Ist 
of January, 1855, is.... ......... $3,784,476 00 


4 184 ‘475 00 
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“Here,” says the Governor, “‘ we have a with- 
drawal ftom circulation in twelve months, and the 
greater part in four months, of $5,765, 123 00, or 
more than one half of all the circulation called 
money in the State.” 

On the cancelling of the issues, the Auditor 
says: 

“The circulation or issues of the banks organ- 
ized under the security system of our general 
banking law, was, on the first of May last, near 
nine millions of dollars, since which period and up 
to the 15th of December there has been cancelled 
and destroyed of said amount near the sum of 
two miilions, eight hundred and fifty-four thous- 
and, two hundred and seventy-nine dollars, thus 
reducing to less than six millions, at that day, 
since which time the work of redemption and 
cancellation is still in rapid and extensive pro- 
gress, giving almost positive assurance thay full 
five-sevenths of the whole amount ever issued, 
will be retired before the first of May next, which 
will leave but about two millions in circulation or 
existence at that time: provided the same unfav- 
orable course is pursued by the public in demand- 
ing coin for every bill which falls into their 
hands.” 

The run upon these banks commenced about 
the 1st of May last, being occasioned by the de- 
mand for Eastern Exchange. The Governor 
States that had this been delayed much longer, 
the consequences would have been much more in- 
jurious. In the excitement caused by the inability 
to meet thesum in specie, the State stocks by which 
the issues had been secured, fell considerably in 
price. The Auditor then felt it his duty, in ac- 
cordance with the power intrusted to him, to de- 
cline offering the stocks for sale, until the panie 
had in some degree subsided, and they could ® 
sold without any very serious sacrifice ; as being 
the best, not only for the credit of the State, 
but for the bill-holders themselves. 

The Auditor suggests that every bank should 
be located in a place which does not contain less 
than two or three thousand inhabitants; that 
from 20 to 25 per cent. of securities be required 
beyond the amount of bills issued, such securities 
consisting in good interest-paying bonds, or in 
good real estate rated at two-thirds its value; 
that an agency of equalization or redemption 
should be established at Indianapolis, in the same 
manner as in the States of New York and Massa- 
chusetts , ‘‘ where the several banks will be com 
pelled to have their paper redeemed in East- 
ern sight exchange, at a rate varying from one to 
one and a half per cent., when bill-holders may 
be disposed to receive such exchange, at such 
rates.” 


PRESENT CONDITION OF STATE DEBT, 
Old Coupon Bonds, 
Amount outstanding, 6th December, 
1853, 920 Bonds at $1,000....... $920,000 00 
Amount since surrendered, 122 Bonds 
RIOD conv Shee tees aged sees 122,000 00 


Amount outstanding 1st November, 


Five Per Cent. State Slock. 


Amount issued on account of Bonds 
surrendered, 6th December, 1853$5,059,000 00 
Amount since issued............. 61,000 00 


$79 98,000 00 


ete See Ss ss ceauaeete sacs $5,120,000 00 


Two and a half Per Cent. State Stock. 


Amount issued, 6th December, 1853$1,870,191 00 
* .- sino faa ... 6.0. cde ont 40,812 50 


—---- 


PT NG sos 050s dees ones oe $1,911,003 50 





Preferred Five Per Cent. Canal Stock. 
There is outstanding uf this stock 
the same as reported last year, 
VIG sis ec ows eee voied ovebsid onnis OA SID SOD, 00 
Preferred Five Per Cent. Special Canal Stock. 
There is outstanding of this stock 
the same as reported last year, 
MAS cess « hide aad ech beh ens noes 6s $1,216,737 50 
Deferred Five Per Cent, Canal Stock. 


Amouat issued, 6th mausikis 1853. re 500 00 
” since issned.... .... «« . 61,000 00 


TURN TNBUO 5 36 ctpeiesiceekuto ss $1,040,500 00 
Deferred Five Per Cent, Canal Stock. 


Amount issued, 6th December, 1853.$294,962 50 
“since issued............... 40,812 50 


». $885,775 00 


Total Foreign Debt.......... $14,501,516 00 
The Domestic debt has been entirely liquidat- 
ed. - 


Total issue.......... 


oetinnn Central Railroad, 

The report of this company for the year ending 
31st December last, has been received. During 
the year a large quantity of work has been done 
along the line in ballasting, constructing depots 
&c., so that the road is now in good condition, 
and will require little further expenditure than 
keeping it in proper running order. A large and 
commodious freight and engine house has been 
erected at Indianapolis. An arrangement has 
been entered into, from 31st August last, with the 
Dayton and Western Railroad by which the Indi- 
ana Central Company is to operate the entire line 
between Indianapolis and Dayton, to furnish two- 


Dayton aud Western one third, any variations from 
this being allowed for. After deducting the gen- 
eral expenses of the two roads, 30 per cent. of the 
net proceeds to go to the Dayton and Western 
Road, and the remainder to the Indiana Central. 
The arrangement is to continue for twenty years, 
but can be terminated at any time on a six months 
notice. The shortness and directness of bo th 
roads, and their similarity in gauge will, it is be- 
lieved, make this course equally advantageous to 
both parties. 

The financial depression of the past year is stat- 
ed to have affected them indirectly in preventing 
the completion of several connecting lines east 
and west, which have been in course of construc- 
tion. One of these, however, the Dayton and 
Xenia has been opened, giving them a connection 
with Columbus. The Central Ohio having also 
been opened gives a direct connection with New 
York, Philadelphia and Baltimore. Additional 
facilities are expected on the completion of the 
Steubenville and Indiana, the Pittsburg and Steu- 
benville, the Ohio and Indiana; and on the west, 
of the Terre Haute and Alton, the Ohio and Mis- 
sissippi, &c., &c. The line follows the course of 
the old National Road, and traverses a section of 
country unsurpassed for fertility, density of popu- 
lation and general improvement in the West.— 
During the year, no casualties resulting in loss 
of life or injury have occurred to any of their pas- 
sengers. 

The equipment of the two roads consists of 18 
first-class locomotives, 15 first-class passenger 
cars, 5 baggage ears, 95 eight-wheeled box-cars, 
95 eight-wheeled platform cars, and 72 dumping 
cars—all of which are in good condition. 





thirds the rolling stock and machinery, and the| Dr 





The following statement shows the business 
of the two roads the past year: 


RECEIPTS, 
From passengers.... .... ses. see+ ++ $219,782 40 
From freight.... 1... ..+. vee eooe.e 77,945 82 
PYGEDIGIIITONS 0.0.00 vice cece cece coves 8,548 27 
Brome MA .000 cvcs cece cece cecesce, 6,908 60 
From incidentals.... .... .... 2+... 14,244 97 
$321,400 06 
EXPENSES. 
For machine shop.... .... .... se-5+- $11,746 95 
For repairs of rolling stock.......... 80,178 95 
For wood, oil, tallow &c............, 20 078 2 27 
For wages. she sane icelive cakes 48,340 44 
For office expenses. sos 08 12,827 36 


For sundries, as water, Genes 
Bosc ieee cove $600 cane sone seceee 12,003 92 








$135,175 83 


Leaves as net earnings.... . . $186,224 28 
From which deduct for the share of 
the D, & W. Road.............- 59,949 94 


Net earnings........ dan Rees as $126,274 29 


It will be observed that the freight receipts are 
very small in proportion to the earnings. This 
arose from their being engaged the greater part 
of the year in ballasting the road, which prevent- 
ed their allowing forwarders such facilities as 
can afterwards be giver. As the greater part of 
the net earnings have been used in these improve- 
ments, the managers have been unable to declare 
a dividend; but it is believed that the necessity 
for such a step will not again occur. 

The following is a statement of the general con- 
dition of the company, at date of report. 





To Capital Stock...........06. see $608,829 43 


7 per cent. lst Mortgage Bonds.. 600,000 00 
Income Bonds sold.......... ..+. 582, 050 00 
Unfunded Debt.... ......... 2... 69,337 03 


$1,860,216 46 


Cr. 

By Construction account......... $1,428,579 81 
Equipment.... .... ..05 weeeeee 249,510 86 
Union Depot, &c., at Indiana- 

DD cake ctdelctns 6400 06656 25,000 00 
Real Estate unsold............ 155,510 86 
do do for use of road..... 80,000 00 
Debts and Bills Receivable..... 25,525 00 
Cross-ties, Wood and Materials. 31,555 00 
WEE snes seus cous cuss cons secs 14,156 38 


_——_— 


$2,051,087 91 





Railways in California, 

The people of this State are rapidly waking up 
to the importance of quick and easy means of 
communication from tide waters to the interior ; 
and vigorous steps are now being taken to con- 
struct a system of Railroads throughout the more 
densely populated portions of the State. 

The great extent of uncultivated territory 
throughout California, and the sparce population 
except in the mining counties and cities, will pre- 
clude for some time at least, the construction of 
Railroads having for their object the convenience 
of the agricultural portions of the State. These 
do not really stand in need of railways, as the 
most of the cultivated lands where the cereals are 
raised,—are in close proximity to navigable bays 
and rivers, and possess, originally, the advant- 
age of cheap and easy water carriage to the dif- 
ferent markets of the State. For instance,—the 
Contra Costa side of San Francisco Bay, the rich - 
est grain region of the State, is of easy access by 
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steam and sail vessels for its entire length. The 
Santa Clara, San Jose, and Nappa Valleys 
also require”but short cartage to the water. This 
is also the case with portions of the Sacramento 
Valley. To the cattle-raising portions of the 
State, railways are not much, if at all needed, 
as live stock possess their own means of locomo- 
tion, and where grazing is as cheap as it is in 
California, cattle can be taken to market on the 
hoof, cheaper than they can be transported in any 
other way. 

San Francisco, from its geograpical position, 
with reference to the mining districts, is now, and 
must for all time be the great entrepot for all 
supplies destined for ultimate consumption and 
use, among the mining population. From it, quick 
and easy means of river communication is had, in 
direction to the mines, with Sacramento, and 
Stockton, and a more expensive one with Marys- 
ville. hese three points are the only one, 
from which the miners immediately derives the 
great bulk oftheir supplies. It is to railroads 
from these points to the consumers, therefore, that 
public attention in California is directed. 

A line was some time since projected from 
Benecia to Marysville, and “A survey and report 
was made in reference to the same. As Benecia 
was some 30 miles removed by water carriage 
from San Francisco, and as the country traversed 
by the route presented great obstacles to the 
construction of a road over it; and as there was 
no local population or traffic to be depended upon; 
and but little through traffic except for the 
comparatively sparse population of the ‘Northern 
Mines” included in S! asta, Butte, Yuba, Sierra, 
and portions of Nevada counties, the road was 
abandoned. 

Another road was also projected from Stock- 
ton to the foot hills, in the direction of Sonora. 
As this line, however, would supply only a limited 
extent of the mining region, it was also abandon- 
ed. @ 

At tle same time another road was projected 
from Sacramento City, called the Sacramento 
Valley Railroad up the South bank of the Ameri- 
can River, about 21 miles, to Negro Bar; thence 
crossing the river and skirting the foot hills of 
the mountains, the great mining district of the 
State, was eventually destined to terminate at 
Nevada or Marysville. The road after consider- 
able delays has at length been placed, as we ob- 
serve by the recent election of directors, in the 
handsof the wealthicst and ablest men in California; 
and has also been let out by contract to able and 
well known Railway contractors; and there is no 
doubt that the first division of 21 miles which 
extends from Sacremento to Negro Bar crossing 
of American River, will be in operation the coming 
summer, The location and construction of this 
Road (the termini being fixed at Sacramento and 
Marysville,) appears to us to fulfil for some time 
to come, all the requirements of much the largest 
portion of the mining population of the State. A 
southerly branch of the road (also projected) from 
Negro Bar for 15 or 20 miles,will when completed, 
certainly effect all the objects desired; which are 
to cheapen to the vast mining population the pre- 
sent excessive cost of transportation from tide 
water (Sacramento) to the foot hilis of the moun- 
tains. As the road when in operation will distri- 
bute its traffic from Sacramento fo various points 





in close proximity and within easy wagon reach 
of the mines. 

It will form the sole medium of communication 
and supply from tide water at Sacramento to the 
following mining districts : Sacramento, Calaveras, 
Eldorado, Placer, Nevada, Sierra and Yuba coun- 
ties; as also Butte, Sutter, Colusa and Shasta 
counties. These counties, by the last census, con- 
tained a population of 144,592 and now doubtless 
contain between 200,000 and 250,000. The popu- 
lation, or much the largest portion of it, raise lit. 
tle or nothing to eat or wear, and consequently 
are totaliy dependent for their supplies on Stock- 
ton, Sacramento, and Marysville. After the ma- 
terial “‘en route” from San Francisco to the mining 
population reaches the above named points, it is 
transported on wagons and pack animals, at prices 
exceeding anything in the Eastern States—the 
lowest rates being 1 cent per pound for 20 miles 
or over $1 per ton per mile. The wants of the 
mining population are, as will be seen, large and 
constantly increasing, as the present tonnage be- 
tween San Francisco and Stockton by steamers and 
sailing vessels reaches at this time about 60,000 
tons per year. The tonnage actually transported be- 
tween San Francisco and Sacramento also 
reaches 160,000 tons per year; and between San 
Francisco and Marysville, about 40,000 per 
year. Thus the total present tonnage 
from San Francisco to the interior by the above 
named points, at this time, is about 260,000 tons 
per year. The transportation of this tonnage by 
water carriage, is now done at an annual cost to 
the consumers of about $2,500,000 per year;but the 
additional cost for 'and transportation is estimated 
by competent judges at $9,000,000 per year.— 
Making the total cost of transportation from San 
Francisco to the mining population of the above 
named counties, not far from 12 millions per year 
or more than the total receipts of the New York 
Central and New Yorkand Erie R.R. This is a large 
sum to pay for transportation; but it is neverthe- 
less true, and it is also believed that this total cost 
will never decrease; for although the rates, or the 
cost per ton per mile from tide water to the foot 
hills may decrease; yet the increase of the popu- 
lation will far outstrip the decreased rates of trans- 
portation. 

By reference to the foregoing comparative ton- 
nage of the three principal supply points, it will 
be seen that the total tonnage-to Sacramento from 
SanFrancisco amounts to 160,000 tonsper year. From 
this amount should be deducted 1-10 for consump- 
tion, and 1-15 for amount that passes up the river 
in small boats, leaving about 135,000 tons now 
transported out of Sacramento by wagons to the 
interior. It is estimated, and in fact known to be 
the case, that there are now employed in trans- 
porting this immense tonnage out of Sacramento, 
over 700 different teams, the value of which is es- 
timated at over $500,000. This immense traffic 
is now being performed by teams, and the princi- 
pal portion of it follows the American River val- 
ley nearly to the base of the foot hilis, where it 
diverges and ramifies throughout the mining re- 
gion. The Sacramento. Daily Union upon this 
subject says, in its leader of the 29 September, 
1854. ‘The country more or less dependent 
upon us for supplies, commences at the waters of 
the Moquelumne on the south, and extends to 


— 
645 miles in length by 100 in width.. The average 
daily amotnt of freight landed on our level is 530 
tons, of which 150 are shipped by the up country 
steamers. The balance deducting the consump- 
tion of city, with the hay, grain, fruit and vegeta- 
bles that are purchased in our immediate vicinity, 
are sold and transported into the interior dy 
seven hundred teams valued at $500,000. 

So enormous a sum is paid for freight that no 

doubt can exist as to the profitableness of a rail- 
road. The freight on a barrel of flour to Nevada 
is as great as that on one from St. Louis to Liver- 
pool. ; 
The regular daily sales of produce merchan- 
dize amounts to $1,509,000 per week or over $6,- 
000,000 per moth. The value of property, real 
and personal, together with capital invested in dif- 
ferent kinds of business, is nearly $10,000,000.— 
The total receipts of gold dust may be safely es- 
timated at $2,750,000 per month.” 

It is for this immense carrying trade that the 
Sacramento Valley Railroad is now being con- 
structed. In addition, however, to this vast busi- 
ness, there is the passenger traffic from Sacramen- 
to tothe mines. From observation, or rather 
from actual returns made at various times during 
the year by Mr. Judah, Chief Engineer of the rail- 
road, it appears that the travel between these 
points is very large, and that now the actual num- 
ber of persons passing between Sacramento and 
the mining districts is as follows: 


Stage passengers per year..........-.... 97,000 
Wagon do. ee 
Travellers on foot and horse : 
FO dade adas chase o460.0068 . 97,000 
Driver and Packimen ... 07.606 ccc cece cscs 187,000 





TOU: «oid ads det Cele cciins ose GIGS 


¢ The entire cost of freight and passenger traf- 
fic between Sacramento and the mines, as esti- 
mated by competent judges, from reliable returns 
is not less than eight to nine millions annually. 

The construction, therefore, of the Sacramento 
Valley Raiiroad is a perfectly legitimate enter- 
prise ; being imperatively called for by the wants 
of the country; and with the present immense 
traffic and the increase that may with certainty 
be counted upon; with the rates of charges, viz: 
20 cents per ton for freight, and the same for pas- 
sengers, per mile, the stockholders may with safe- 
ty count upon such a return in dividends, as the 
world has never seen. The estimated dividends 
on the cost of the road, based upon the present 
wagon traffic, is 8 per cent. per month. The facts 
seem fully to warrant the conclusions. But low- 
er rates would fully justify even California enter- 
prise in building the road. 

Should the Sacramento Valley RaiJroad but 
half equal the expectations of its friends, we fear 
that parties in California and elsewhere will con- 
sider it an ordinary specimen of profits, and upon 
this draw conclusions that because one Railroad 
in California pays enormously, all others must do 
so. We know, however, of no other locality in 
California, where a railroad can, for many years 
to come, be constructed, that will pay even E£ast- 
ern rates of dividends, much less California rates 
of from 3 to 8 per cent. per month. 

The San Jose Railroad project, we observe by 
the recent advices from California, has been reviv- 
ed. Thisroad is to be constructed on the west side of 





Yreka on the North, embracing a strip of country 


the San Francisco Bay from San Francisco to San 
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Jose,with a probable extension to Montery:and is in 
all things an agricultural Railroad. We must con- 
fess our doubts as to its being profitable, or that 
there is population enough in the beautiful 
Santa Clara and San Jose valleys to afford it even 
a fair business. The distance to San Jose is pro- 
bably about 50 miles. Passengers are now carri- 
ed by steamboats and stages from San Francisco 
to Alviso, at the head of the Bay, and thence 
12 miles by stage coach. There is always com- 
petion on this route and the cost of the trip to the 
traveller varies from two to three dollars. Hence, 
for the distance, the Railroad could not in compe- 
tition charge anything like as high rates as can 
be the case upon the Sacramento Valley Railroad: 
Competition on the San Jose Railroad will always 
bring the price of fares down toa low point. Our 
impression is that a railroad from San Jose to 
Alviso, or some other point equally easy of access 
by steamboats, will for a long time to come, sup- 
ply all the wants of the valley. The almost en- 
tire absence of local population, along the West 
shore of the Bay, will long be a serious drawback 
from the anticipated revenue of the road. It is 
true perhaps, that in after years, when the city of 
San Francisco contains its hundreds of thousands 
of population, that the citizens will move out 
along the line of railroad for residences; but as 
this class of railway passengers usually com- 
mute they will pay but low rates of fare. If the 
Railroad company charge full California rates they 
will live -in the city. The population of the three 
counties of Santa Clara, Santa Cruz, and Monterey 
was, by last census, only about 10,000; butis now 
probably 20,000. There are no mines, except the 
quickgiver mines in this valley, or on this route ; 
and it would seem that the above population, joined 
to San Francisco county with its 50,000 inhabit- 
ants, does not appear, to offer any very great in- 
ducements to construct a road 50 miles in length, 
a portion of which must be very expensive. That 
part between San Francisco and a point 13 or 14 
miles out of the city, must pass over an unfavor- 
able section of country, which, in addition to 
land damages—always large in the vicinity of a 
city—will probably make the cost more than the 
future business of the road will warrant. 
- The proposed San Jose Railroad is,we understand 
to be commenced at San Jose, and will be thence 
constructed—first to some point at the head ot 
the Bay, some 15 miles in distance. Our opinion 
is that this portion will not pay anything to the 
stockholders. It would perhaps be wise to open 
the less expensive portions first, at a cost of about 
half a million before spending two millions more 
on an enterprise that, for some years to come can- 
not pay as an investment. To those owining real 
estate on the line of the proposed railroad, it 
would be a great convenience; but the experience 
of the people of this section of the country is, that 
~ while real estate owners along the line can afford 
to contribute largely to the cost of the Road other 
stockholders in such roads will seldom reap any 
profitable reward on their investments. 





Michigan Central Railroad Company. 
.Below we give the circular of this company is- 
sued upon the declaration of a dividend of 6 per 
cent. in slock payable Feb’y Ist. 


The.cost of operating the road, owing to the 
rise of labor and materials, has been largely in 





advance of the anticipations of the early part of 
the year, but measures are in progress which will, 
as it is believed, materially lessen these items, 
while the rates of fares will be somewhat in- 
creased, 

Various and exaggerated reports having been 
in circulation with regard to the advances to 
other companies, to enable this company 
to make the needful connection with Chi- 
cago, it may be proper to state that such 
advances, paid and unpaid, in addition to the cost 
of our road from the Michigan State Line to its 
junction with the Illinois Central Railroad, will 
not exceed $1,600,000, of which the Stock and 
Bonds of the New Albany and Salem Railroad 
Company, (not now available, although believed 
to be ultimately valuable ,) constitute about $600,- 
000; due from the Illinois Central Railroad Com- 
pany within six months, about $200,000; and of 
their Construction Bonds, which we cannot sell 
until certain stated‘periods in 1856, but on which 
that company guarantees ours against loss, $800,- 
000; making a total of $1,600,000. 

For all the engagements of the Illinois Central 
Railroad Company we have undoubted security. 
The cost of the road from the junction to Chicago, 
is estimated by the Illinois Central Railroad Com- 
owed at upward of $1,000,000, up to the Depot 

ine. 

It should be borne in mind that if this advance 
had not been made it would have been necessary 
for this company to have had an independent line 
of railroad from the junction of the Indiana Line 
to Chicago, including the very large expense of a 
right of way into that city, making a permanent 
outlay instead of a temporary one; and that the 
arrangement brings very important collateral ad- 
vantages in giving us Depot Lands at a satisfactory 
price, and valuable connections with a road 700 
miles long. 


MICHIGAN CENTRAL RAILROAD CO. IN GENERAL AC- 
count, bec. 1, 1854. 
Dr. 
To Capital Stock .... .00e sees sees 
To Bond Account, viz: 
Six per cent. Sterling 
—- not converti- 
bie’ .... ee 
Eight per cent. Bonds, 
not convertible..... 
Eight per cent. Bonds, 
convertible .... .... 


$5,681,000 00 


- $463,613 33 
‘| ,213,450 00 
2 ,319,000. 00 








3,996,068 32 


To Coupon Notes, 15 years......... 702,000 00 
To Bills Payable and Receivable— 
Balance of this Account......... 631,351 07 


To Income Account—Balance of this 


Account........ 867,873 64 


.. $11,378,288 04 








Tnen kecksoneanares 
Cr. 
By construction, purchase of road. $2,000,000 00 
By construction, No. 2, expenditures 





since purchase... see cree coves 7,526,870 63 
Cash in hands R. N. Rice, Superin- 
tendent.. as .. 183,822 74 
Cash in hands U. Tracy ‘Howe, local 
i eee Cr eet mL es 46,396 87 
New Albany and Salem R. R..Co... 483,500 65 
Steamb0ats...... ace cove cece cece - 813,961 85 
Illinois Central Railroad Bonds . 300,000 00 
Cash on hand,. » shee BOGd se ee 23,735 30 
BDotall ov voce cock bees coves se GRh O78 908 O64 
Dr. RECEIPTS OF ROAD. 


June 1. To Balance of Account, per 
report this day.... .. $12,191 98 
June 30. To Receipts. .............. 89,021 49 


July 31. . .158,575 86 
Aug. 81. Do. oes ceee cade 60 140,087. 07 
Sept. 30. Do. sles cvvcccns sooo Mh eae OA 
Oct. 31. Do. 90 90800.0000, 400k a ane 
Nov. 30, Do. ca . .280,841 05 


Total . bE eeE vi 


is weet . +. $1,168,837 29 
Dec. 1. To Balance of this Account. 


367,873 64 


Cr. 
June 80. By Operating Expenses .... $92,264 94 
July 31. Do. ..«. 98,441 84 
Aug. 31. Do. cose OF 723 83 
Sept. 30. Do. 1366 96,708 11 
Oct. 81. Do. eee 124,103 64 
Nov. 30. Do. osve S83 430 79 
By Interest ‘Ace’nt ~Balance 
of this Account..... wabe es 165,290 50 
By Balance.... .... .e0s sees 367;873 64 








Total 0.0. .c0c seve coos soos «o $1,168,887 29 





Debt of Petersburg, Va, 

The city of Petersburg owns 3,676 shares of 
the Petersburg and Roanoke Railroad, and 3,000 
shares of the South side Railroad, making, at 
$100 per share, $667,600. 

The original subscription of the city was $#44,- 
100 to the former of the above roads, which has 
been paid up, and to the latter $623,500; but the 
State of Virginia, in authorizing the city to sub- 
scribe to the South side Railroad Stock for this 
sum, agreed to give the city $323,500 of the Pe- 
tersburg and Roanoke Railroad stock, in exchange 
for the same amountof the South side stock, 
which was done. The subscription of $623,500 
was paid out of the receipts from the sale of bonds 
for $613,000, and dividends received from the 
Petersburg and Roanoke stock. These bonds 
mature as follows— 

$161,750 in 1875 


161,750 “ 1870 
150,000 “ 1868 
139,500 “ 1865 

10,500 * “ unsold. 


The whole bear interests at 6 per cent. per an- 
num, 

In addition to the foregoing, the city has bonds 
outstanding to the amount of $103,500, which 
were issued in payment of purchase-money of old 
Appotamox Railroad, which road has been since 
sold to the South side company. The dates of 
maturity of these Bonds are: 


$10,000 in 1855 


10,000 “ 186 ™ 
10,000 “ 1857 
10,000 “ 1858 
10,000 “ 1859 
10,000 “ 1860 
10,000 “ 1861 
10,000 “ 1862 
10,000 “ 1863 
10,000 “ 1864 
3,500 “ 1865 


The interest on all the bonds issued by the city 
is raised by taxation on Real Estate and Personal 
Property which amount to upwards of $8,000,- 
000. 





Interesting Statistics—1837 Compared with 
1854 
From the Annual Circular of Messrs Marie and 
Kanz, Continental Brokers. 

There being, in the minds of many, apprehen- 
sions that the present troubles are but the pre- 
cursors to a crisis similar to 1837, we submit the 
following particulars, which will serve to drive 
away their fears: Since 1837, the Territory of the 
Union has increased about one-half. The last 
census makes it 3,230,572 square miles, another 
report, 2,983,153. The population has increased 
two-thirds. The tonnage shows a gain of 150 per 
cent. ‘The amount of coinage has more than trip- 
led. In 1837, the gold mines of the Atlantic 
States produced scarcely three-quarters of a mil- 
lion annually. The present steady, and we may 
say inexhaustible, production of the California 
mines, is at the rate of $3,000,000 a year. The 


balance of trade against the country for the seven 
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years from 1831 to 1787, as will appear by the 
annexed table, amounted to $188,000,000. A part 
at least,of this had to be paid in specie,and ,accord- 
ing to the Secretary of the Treasury, there was 
in the whole country but $73,000,000 in coin — 
The corresponding balance of trade, for the seven 
years from 1848 to 1854, was only $94,000,000, 
and according to the Secretary of the Treasury 
again, there were in the country $241,000,000 in 
coin, and we were receiving a million a week from 
California. Prior to 1841, as well as before 1848, 
the exports were slightly in excess of imports. 

BALANCE OF TRADE FOR SEVEN YEARS COMPARED. 














Year. Imports. Exports. 
MODs cncneen coda $103,191,124 $$ 81,310,583 
MR ik taderesnasoras 101,029,266 87,176,943 
Co COs 108,118,311 90,140,443 
BOOT ccoe cade eeve se 126,521,332 104,336,973 
BR i 4 ies cndeve 149 895 742 121,693,577 
1886 005080 seehca ,980 035 128,663,040 
re 140, '989 217 117,419,376 
$919,725 ,027 $730,740,935 
Balance of Trade .... ...0 see cove ce 188,984,092 
$919,752,027 $919,752,027 

Year. Imports. Exports. 
Reiko ccek tweet $154,998,928 $154,038,181 
RE een 147,857,439 145,755,820 
DM Sc ce cave cues ee 178,138,318 151,898,720 
EE ins cove vee th 216,224,932 218,388,011 
LT rer 212,945,442 209,658,366 
1858 .... eee veces 260,978,647 230,976,157 
Gevony s4u0 ens 304,562,381 278,241,064 
$1,482,706,087 $1.388.950,269 
DAlGNCS Of PLANS isin 000 cedwucdeicves 93,755,818 
32,482,796,087 $1,482,706,087 


In 1837, the total debts of the 26 States, accor- 
ding to the Comptroller of the State of New York, 
amounted to $123,000,000. The public moneys 
having been unwisely applied, the improvements, 
for which these debts had been incurred, were left 
unfinished, and a large portion of this vast sum 
remaiaed unproductive, and much of it was wast- 
ed, From the saine source we find the amount 
of American securities held abroad estimated at 
$200,000,000, but this appears to us too large by 
at least $50,000,000. 
the 31 States did not exceed $216,167,786. The 
State credits in favor of internal improvements 
had proved profitable, and in many cases they 
yielded an income larger than the interest. on the 
debt, and compared to like events in 1837, we 
have to record no veryimportant misappropriation 
of the public moneys. According to the most re- 
liable data, the amount of American Stocks now 
held abroad cannot much exceed $230.000,000. 
We have been unable to procure information as to 
the value of taxable property in the Union in the 
year 1837. By the census of 1850, the value of 
real and personal estate in the United States be- 
longing to individuals irrespective of the public 
domain, amounted to $7,135,780,228. We have 
been only to obtain the valuation at the two pe- 
riods under consideration, of six States. They 
show an average increase of one hundred per ct. 
roa an immense proportion in favor of the 

est. 


TAXABLE PROPERTY OF SIX STATES.——( OFFICIAL 





VALUATION, 
1837. 1852. 
New York.1837-1852 $627,554,784 $1,168,335,537 
Penn.... .1835-1851 294,509,187 492,898,829 
Virginia .. 1837-1852 300,000,000 466,542,189 
Ohio ..... 1837-1852 110,000,000 507,581,910 
Indiana... 1837-1852 95,000,000 266,097,614 
Kentueky.1837-1852 217,453,042 333,131,512 
Total... .... $1,644,517,012 $3,233,587,291 


In 1837, land speculatiens were carried to such 
an extent that agriculture was neglected, and we 
were compelled to import breadstuffs from Europe 
In nine months from Oct. 1, 1836, to June 30, 1837, 
the amount imported was $3,776,089, From 1833 


In 1853, the total debts of 


poe 
to 1887, the imports of grain added up to 5,600,- Ty 


000 bushels, for the official year 1853-54, the 

ports of breadstuffs and provisions coer 9 mein 
of any previous year, excepting 1847—being, by 
the official table, $65,901,240. Our coal mines, 
which in 1837, only yielded 887,000 tons, produc- 
ed in 1854 more than seven times as much, say 6,- 
550,000 tons. In 1837 there was at the most * - 
400 miles of finished railways in the county. Now 
we have 19,266 in operation, and 8,000 mites in 
progress. Emigration, which constitutes so im- 
portant an element in the development of our 
great enterprises, and in the cultivation and clear- 
ing away of our lands, amounted, in 1837, accord- 
ing to official estimates, to 78, 083 souls. This 
movement now exceeds five times this figure, and 
for 1854, to judge by the arrivals at this port, it 
will not be less than 400 ,000 souls. And, more- 
over, since 1848, the emigrants have comprised a 
larger proportion of the more easy and intelligent 
classes. The sales of public lands, which may 
serve to a certain degree, to determine the extent 
of speculations in real estate, only exceeded in 
1854 by 15 per cent. the amount sold in 1837, not- 
withstanding the great emigration and the remark- 
able growth of the new States within a few years. 
We give below the amount of sale at uhe respective 
periods, including the lands located with Military 
Warrants. In 1837, as well as in 1854, grain was 
very dear. In the first instance, the high price 
was an irdex ot our poverty, inasmuch as we were 
importing it from abroad. But now, that we are 
large exporters, the high price contributes to our 
wealth. The better to illustrate the above par- 
ticulars, we collect them into a table—having 
compiled the greater part of our figures with great 





care from a number of authentic documents: 
COMPARATIVE STATISTICS OF THE UNITED STATES. 
1837. 1854. 
Area of Territory... 2,055,163 3,230,572 
Population ........ 15,808,422 25,750,000 
ROORERG 660s x:<0 1,896,684 4,802,903 
Taxable in six 
RUNG ve caisace de $1,644,000,000 $3,283,000,000 
Annual yield of 
Gold Mines..... $700,000 $53,000,000 
Annual Tonnage of 
Coal Mines...... 887,632 6,550,000 
Specie in Banks... $38,000,000 $60,000,000 
Specie in Circula- 
WO 66 ted ects 35,000,000 181,000,000 
Total Specie in the 
Country .... ee. 73,000,000 241,000,000 
Debts of the several 
States, (1837 and 
jo) Aree ere 123,703,747 216,163,794 
American Stock 
held abroad..... 150,000,000 230,000,000 
Imports of Merchan- 
dise, (1836 and 
iS) Ee .-- 176,579,154 297,807,794 
Imports of Specie, 
Oa cians suns 13,400,881 6,758,587 
Exports of Specie, 
CM Rides <acucsa 4,324,336 41,197,300 
Exports of Mdse., 
(GO. eve) suas’ 124,338,704 287,043,764 
Balance of trade 
against the Coun- 
try for 7 years 
previous.... ... 188,984,092 93,755,818 
Exports of Provi- 
sions aud Bread- 
EE 9,588,359 “® 65,901,240 
Cotton “7 in 
Lee eee 1,422,930 2,927,608 
Railroads, in miles. 1,400 19,266 
Emigration iahinse dae 78,083 400,000 
Sales of Public 
Land, (including 
land ‘warrants,) 
iM ACTES......006 20,074,871 23,000,000 
Consumption of 
Foreign Merchan- 
dise, per head. . 10.93 10.00 
Average price of 
Flour.... eeeetee 9.62 9,25 


55 
BANKS OF THE CITY OF NEW YORK. 
June. June. 
1837. 1854. 
No. of Banks.... ...... 21 55 
Capital...............$18,111,200 $47,454,000 
Discounts............. 38,434,213 61,916,710 
-|Specie ............... 1,711,409 10,281,969 
Circulation ....... 5,283,950 9,381,744 
DORON. wuw-ntivg tations 11,300,440 71,762,290 





Chicago and Rock Island Railroad, : 
The first annual report of the Chicago and Rock 
Island Road states that 
The receipts of the road from the 
10th day of July, to the 30thday 
of November inclusive, being four 
and two-thirds months.(424 months 


amidunt to... 8 se ede wa ese $560,688 86 
The estimated earings to January 
10th.. pare 


cece ccce ccceces IOS 


Making the earnings for the first six 
months’ 

The ordinary running ex- 
penses to November 
30, inclusive, including 
salaries and everything 
chargeable to the ex- 
penses of sors the 
Road . 

Estimated « expenses from 
November 30 to Jan. 


. $289,461 86 


NO ris cindenkindusrtews'zi 66,333 00 
State, one. and county 
taxes . 5,000 00 


Interest on “$2 000,000 
Bonds, due January 
isc. 70,000 00%449,764 86 

Balance.. . $270,894 00 

In addition to the ‘expense , properly chargeable 

to the running department of the Road, the com- 

pany have made the following disbursements out 
of the earnings of the road: 

For tools, stock, &c., purchased by the 
contractors, and on hand on the 10th 
of July, as per inventory 





$43,011 15 


For telegraph line from Chicago to R. 
Waban ciik. ssta cavd dose debe Cedsewe 9,983 74 
Unfinished construction as follows : 

Equipment account.... .... 2... .ese. $4,534 18 

Engineering.... .. --. 1,006 50 

Station account, w ork « on 1 buildings and 
WERNGITI v0 dn. iced 908.0456: 4400n00e cE 

Grading.. ... 45,301 20 

Road repairs, (vouchers returned in 

part, but not settled and entered up).. 10,000 00 

Chicago grain-house.... .... ses. cece ,000 

Right of way, depot grounds &c...... 6,050 00 

Damages,excursion in June, and other ‘ 
cOnGingeiielee 66 8. Fie Se ai 22,915 00 

For cars and engines................ 25,304 41 


The earnings of the road, after paying all ex- 
penses, including taxes and the interest on $2,- 
000,000 bonds, due the 10th of J anuary next, will 
be a little over 9 per cent. for six months, not- 
withstanding the additional outlay incident ‘to all 
pew roads. 

It will be seen that a portion of the earnings 
have been used for construction and equipment, 
which it is proposed to refund; as soon as addi- 
tional stock and bonds are authorized and can be 
disposed of without sacrifice. It will be for the 
new Board to decide upon the amount and time 
of the first dividend. 


The whole number of passengers transport- 
‘ed for the five months ending December 
WBo cele da Céad dees Weds ebed cde iee 168,825 
Through passengers 
Way passengers.... cose cece coces 
The total amount of freight trans- 
ported for the same time is..... 
Through freight.. -. -16,291 
Way freight.......... . . «88,448 
It is proposed to make a4 per cent, dividend 
in April, 


49,735 tuns. 
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KF ‘The American Railroad Journal $5 per .annum in ad- 
varce, Advertising per annum $1°25 per line, 

Railway Map of the United States showing all the Railways 
in operation, progress and projected—on rollers $3—pocket 
edition, by mail, $1. 

Johnson’s Routes to the Pacific with Maps, $1. 

Lyon’s Tables of Excavations and Embankments, $1°50. 

A copy of the pocket edition of our new Map, corrected to 
st January, will be given to each new Subscriber and to each 
of the others who have paid up to Jan’y Ist, 1855 ; also to 
those who have not yet paid, as fast as they pay up. 

Please address AMERICAN RAILROAD JOURNAL, 

Office 9 Spruce st., New York. 

Our Subscribers in Great Britain entitled to Maps will obtain 
them by calling on our Agents, Mssrs. ALGAR & STREEr, 
11 Clements Lane, Lombard st., London, who also have them 
for sale. 











American Railroad Journal. 





Saturday, January 27, 1855. 








Construction Accounts, and Dividends. 

One of the unsolved problems in railroad econo- 
my, is the proper management of the constructiow 
account after a road is opened for business. In 
making investments, the great desideratum is to 
have the amount of liability limited, the income 
certain, and subject to no contingency. When 
men embark in any enterprise, they feel it to be 
of the first importance to know the extent to 
which they may be called upon, for the purpose 
of adapting their contributions to the objects pro- 
posed. In the great majority of cases, as in the 
various branches of manufacturing, the degree of 
liability can be easily fixed, as those interested are 
not forced to enlarge their operations by accepting 
more orders than they can execute. The amount 
of profit, of course, must depend upon causes, 
upon which we need not here dilate, 

But experience has shown that the cost of a 
railroad can hardly ever be kept within previous- 
ly prescribed limits, from the fact that its cost will 
always be very nearly in ratio to the amount of 
its business. Both go hand in hand. In a new 
country, as in some portions of the United States, 
it is not uncommon for railroads to increase their 
business at the rate of 25 per cent. per annum for 
a series of years, requiring, of course, a very near- 
ly equal expenditure of capital for its accommo- 
dation. The new business must be provided for. 
The owners of the road cannot adopt the language 
of a manufacturing establishment, and say they 
will not depart from their original plan, which 
contemplated the expenditure of, say, $1,000,000. 
They must make their accommodations adequate 
to the traffic offering. Consequently, the construc- 
tion ace’nt cannot be closed except at the expense 
of dividends, which might have to be indefinitely 
omitted even on our best roads. But this is not 
to be thought of. No matter what might be the 
earnings of arailroad, no person would take stock, 
unless he supposed he could depend upon a steady 
income from it. To pay dividends and to obtain 
the necessary means for the demands for construc- 
tion is the problem to be solved ; an important one 
too, as the events of the year disclose. The con- 
struction accounts of our roads have increased 
fast enough, but owners of stock are without 
dividends. In very many cases when they have 
been earned, all this money has gone into con- 
struction ; and as companies have not the means 
of replacing it, great disappointment, great dis- 
credit, and often great distress is the result. Can 





the evil be remedied, or are the holders of railroad 
property liable to have their expected income 
snatched away from them every two or three years, 
by causes over which they have no control ? 

There is a remedy, and one that is compatible 
with the rapid progress of our roads, which is to 
offer Jess for money, and to undertake no new 
works till the means are first provided. Our com. 
panies lose their credit by offering exorbitant 
rates for money, which they are forced to borrow 
by assuming immediate liabilities for which no 
proper provision has been made. When aioad is 
entitled to borrow money, there need be no diffi- 
culty in obtaining it at 6 per cent. Of course, we 
do not refer to the present moment, which finds 
nearly every railroad company in the United 
States, from previous mismanagement, in the mar- 
ket for money, and all with clamor trying to out- 
bid each other. But suppose their wants to be 
supplied, and they are all out of the market, let us 
see if there be not a way in which all roads entitled 
to money cannot get all they ought to have, and 
at low rates. 

We will take for illustration the Michigan 
Southern Company, for they are in the general 
category of no (cash) dividends, yet havo unques- 
tionably earned, and can continue to earn them 
In expectation of being able to dorrow, their earn- 
ings have been expended in construction. Now 
this company could have done a very large and 
profitable business without increasing materially 
their construction account. Suppose they had 
adopted the pulicy no/ to expend one cent of earn- 
ings, except to its legitimate objects, nor anything 
in construétien, only so fast as it could be raised 
by sale of stock or six per cent. bonds having a 
Ieng time to mature, at par; in no case the 
amount of bonds to exceed the amount of stock 
to be issued. The pnblication of such a policy 
as this would at all times have maintained the 
stock and six per cent. bonds of this company at 
a premium. In the first place it would have en- 
abled the company to pay, without interruption, 
large dividends, which in periods of great depres- 
sion, such as we are passing through, would cause 
the stock to be more sought for than ever. An 
unquestioned six per cent, bond of a well man- 
aged railroad, on 30 or 40 years, would never fall 
below par. This is a very large raie of interest 
for so long atime. It is the eagerness our 
railroads manifest to get money, and the loose, im- 
provident, and unsatisfactory manner in which 
they conduct their affairs, that force them to pay 
such high rates. An additional sum is demand- 
ed in each case, as a premium to cover anticipa- 
ted losses. 

We bold that tm ail cases one-half the cost of a 
road should be represented by stock, and if pos- 
sible the whole. As bondholders have no voice in 
the management of a road, the interest of those 
who do manage it, should represent at least a 
moiety of its cost. Where so much is to be sacri- 
ficed before the bondholders are reached, the par- 
ties who are first affected will be apt to.take good 
care of their property. When the whole cost of a 
road is represented by stock, the probability is 
it will be still better managed. The Michigan 
Southern Company ought not to have attempted 
to sell bonds the moment their stock reached par. 
The stock was regarded more valuable even than 
a seven per cent bond; hence the new issues were 


an a 
retained by the holders of the old stock as a spe- 
culation, and bonds, issued at a discount to enable 
them to do this. Such a policy is all wrong. The 
object of railroads is the public, rather than pri- 
vate good, and every company are in equity bound 
to raise money at the cheapest rates, provided the 
due proportion of stock to capital be preserved. 

Had our companies proceeded upon a proper 
principle, there would have been no more difficul- 
ty in borrowing money at siz, than at seven per 
cent. Six per cent. is all, if not a greater rate of 
interest than money will command for a long 
series of years. As before stated,the high rates paid 
are owing to the vecessities created by imprudence, 
and which must be supplied to the numerous pro- 
jects constantly coming before the public without 
sufficient basis, and to the want of'a well consider- 
ed policy by which the loans called for are ren- 
dered safe beyond a contingency. Such a policy 
would allow railroads to progress only in prepor- 
tion to the wants and means of our people, and 
by laying all unadvised projects upon the shelf, 
would leave abundant capital at low rates of inter, 
est for such roads as are really needed, and such 
as will pay, and no others should be built. 

Of all kinds of investments in this country, 
those made in railroads should be the safest and 
most productive. Railroads upon proper routes 
would never lack business. . Here then is present 
the prime element of success. In the next place, 
a considerable portion of the cost of all roads 
should be represented by stock, which will, as a 
general rule, secure economy in construction and 
management. With roads built under such condi- 
tions, there never would be any difficulty iu bor- 
rowing all money necded at low rates. All im- 
provements could be carried forward as fast as 
wanted, without trenching upon dividends, and 
the great bug-bear, and often a more formidable 
animal, the construction account, would be effee- 
tually disposed of. A company that is earning, 
say, 10 percent. net, and which, with a reasorable 
outlay, could double its business would never long 
want means for such objects. They would have 
to content themselves with doing half the business 
offering, till they and the public, could appreciate 
the value of the road. This done, and there would 
be no lack of means, and the progress of the 
road would never interfere in the matter of divid- 
ends, 

O! course, we cannot insist upon the indiserimi- 
nat and immediate adoption, by all companies, 
ot the policy recommended. Many of them now 
before the public are in a position, where such a 
course is at present impossible. The whole world 
wanted railroads the same instant, and rushed 
simultaneously into their construction. Those 
that made the most noise often got ahead of those 
possessing the most merit. We must allow the 
market to get clear of those who cannot now 
change their plans. Thi8 done, and a new and 
wiser policy must be adopted. No road should 
spend money in new works that can be dispensed 
with, and for which the money is not provided 
without resorting to earnings, and no company 
should attempt to borrew money unless they can 
first show an ample basis for its security, Enough 
has already been suffered from avarice, from in- 
competence, and improvidence. A new leaf should 
be turned over. As far as lies in our power, we 
must do what we can to promote such a desirable 
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result; and those who come into ‘market without |.o1 other business, “which might form a distinct de- SINKING FUND. 
presenting the conditions entitling them to} partment of their operations, If express compa- Value of Massachusetts Sinking 
money, must not complain if they find a wet} nies can make money, certainly railroad companies a vide a : ines, 
blanket thrown over their schemés, with the same rate of charges, might make two bert Pian oF tye . $863,891 75 
dollars to one by the former. Why, then, should| Contribution by "West- 
Express Companies, and Railroads. they cherish or tolerate organizations, which are] _ ern Railroad, 1854.. © 40,000 00 
The Express companies in this country are be-|™Monopolizing the best source of income on all oe of fund in 50.255 77 
come one of the “Estates of the Realm,” rich and|*0ads, while at the same time they fail togive sa-} "7 "7" oh 
powerful, extending their operations and ramifica-| tisfaction to the public; for it is notorious that) Value of fund Nov. 30, 1854....... $954,147 52 
tions to every part of the country, organized and | ©XPress companies have not only become the most Value of the Albany Sinking Fund, 
working as incorporated companies, the stocks of| "apacious in their exactions, but are negligent of oy ae Rss. bY $383.945 56 
which are daily sold onchange at large premiums, | their duties.—Will railroad companies look to this C _ ‘bu: sie by W. R il 
8 ontribution by W. R. 
They have the control of the best business of a] Matter? Road, 1854......... 10,000 00 
railroad, and, consequently, have under their Londen Agency, Earnings of the fund in it ie 
thumb the whole community, whom they tax| We invite the attention of those of our contem-| 1854......... teenies 25,556 65 
enormously but miscrably serve. poraries who have collections to make in Great Value of fund Nov. 30, 185 Bots: ¥ 419,502 21 


Now, we can sce no reason why in these hard 
times, railroads should, for a mere pittance, throw 
aw; their best source of income, which is the 
carriage of light and high priced parcels, and 
when they could do the same business much bet- 
ter and at much cheaper rates, than Express com- 
panies. “Express matter” as is well known, con- 
stitutes the best business of the common carrier, 
whethgr by rail, by sail and steam vessel, or by 
other modes of conveyance. 

The business of Express companies is not only 
swollen to a vast volume, but is capable of being 
yet immensely increased. There is no more dif- 
ficulty in railroad companies assuming it, than 
any which they retain, It might on every road 
be made the source of a steady and large income. 
It could be done much cheaper, and in a much 
better and safer manner by railroad companies 
themselves, than by outsiders. In the transmis- 
sion of money, for instance, railroad companies 
possess the greatest facilities. Take for example 
the Erie Railroad, and suppose a person at Dun- 
kirk or Elmira wishes to pay money in New 
York. All he has to dois to pay it into the of- 
fice at either of these places, taking an agreement 
that the amount shall be subject to his order at 
the New York office. The railroad company very 
probably would prefer to have the money at the 
office where it is paid, than at New York. But 
as all roads of the country practically constitute 
one line, and have daily transactions with each 
other, there is no reason why tbe most dis- 
tant, the Michigan Southern Railroad for instance, 
should not assume to carry money to New York, 
on freight, as well as flour or live stock. As that 
company send large amounts of freight to the 
Erie Railroad, they are constantly receiving 
money from it. If a merchant at Chicago wishes 
to send money east, he could pay it into the office 
of the Michigan Southern Company at Chicago, 
where it would be credited to the Erie Company, 
which would be directed to pay the amount as 
desired. The balances between the two companies 
could be adjusted in the same manner as 
those growing out of any other transactions. The 
advantages possessed by railroad over Express 
companies are, that in the operations of 
the former, no actual transmission of money would 
in most cases be required; consequently there 
would be no risk of loss ; while for the carriage of 
such as might be actually transmitted, not one- 
half the amount now paid would be charged. 

We hope to see our companies take all, and 
certainly the best sources of business into their 
own hands. Let them add the express, to their 


Britain, or who wish Agents there to obtain sub- 
scriptions, etc., to the card of our London Agents, 
Messrs. AuteGar & Srreet, 11 Clements Lane, Lom- 
bard Street, London. We have found Mr. AuGar 
a very prompt and reliable business man, and we 
think all business entrusted to his firm will be 
faithfully attended to. 





Terre Hauto and Richmond Railroad. 

We notice that the Terre Haute and Richmond 
Railroad Company of Ind., pay adividend of five 
per cent on the stock of the company for the last 
six months, at the office of the Farmers’ Loan and 
Trust Company, on Saturday, the 27th inst.— 
This is the sccond five per cent. dividend paid up- 
on the stock of this company, in casb, for the year 
1854 and is a very gratifying result of the years 
business, especially in times like the present, 
when so many of our best roads are passing their 
dividends entirely, or paying them in stock. 





Western Railroad of Massachusetts. 
According to the 20th Annual Report of this 
company, the business of the road, for the year 
ending 30th November last, was as follows : 


Receipts : 


From Passengers. .....$756,502 91 
©  -Prmigihs <<< caine 924,973 32 
‘* Mails and other 
SOUICES ...... 82,468 031,763,944 26 
Expenses: 
Repairs of Road Way.. 280,530 41 
w Engines. .... 101,119 94 
= Passenger & 
Ft. Cars.. 102,625 39 
: Buildings... 9.480 21 
New Cars, to cover de- 
preciation .......... 20,997 17 
Transportation expens- 
in ican ae vats cues 507,770 99 
General expenses..... 22,717 08%1,045,241 19 
Net earnings of the year...... $718,703 07 
From which deduct— 
Interest on State Loans 
and Exchanges..... 287,446 13 
One per cent. to Sinking 
BONES .csecop emp des « 50,000 00 
Seven per cent. divi- 
Tee ee 360,500 00 
Loss on Pittsfield and 
North Adams Rail- 
DORE nsec vece cscs tt 1,480 71 $699,426 84 


Surplus earnings of 1854, to Contin- 
Se BOG: 6d icwie cevuwetn anes 
Add balance of do., November 30th, 


$19,276 28 
$188,889 64 


$208,165 87 
Less amount paid Boston and Wor- 
cester Railroad hs Copperas in 
settlement . 


$23,242 46 
Total of Contingent Fund, Nov. 30, 
1854.... eter ceet eee eee Ceee te $184,923 41 





Value of both Funds Nov. 30, 1854.#1,373,649 73 
do do Noy. 30, 1853. 1,247,887 31 





Increase of both in 1854 $125,812 42 
PITTSFIELD AND NORTH ADAMS RAILROAD. 
Receipls and Expenses. 


Receipls : 
MONROE. < as6 e000 case $22,495 18 
RCNR bs a oo ¥accnne 27,500 11 
WOE CUR act visnes cee 900 00 $50,895 29 
Expenses : 
Repairs of Road Way.. 6,657 31 
Eugines...... 1,220 75 
" Pass. and Ft. 


Cars uve’ 2,304 25 
Transportation expenses 15,193 69 $25,376 00 








Net earnings of the year 1854..... $25,519 29 
Amount charged to Guarantee Fund 

for deficiency in receipts.... .... 1,480 71 
Paid two dividends, 3 per cent. each 27,000 00 


The gross receipts of the year, on the main line, 
as compared with the receipts of 1853, will stand 
thus :— 





Other 
Years. Passenge rs. Freight. sources. Total. 
1853..... $693,290 $786,215 $45,718 $1,525,223 
1854..... 756,503 924,973, 82,468 1,763,944 
Increase . . $63,218 $138,758 $36,750 $288,721 


The gross expenses and the net revenue of the 
two years will stand this :— 


Miles run 

Expenses. Net income. by trains. 
1853..... $778,487 $746,736 947 ,382 
1854..... 1,045,241 718,703 + 989,432 





Increase. .$266,754 Decr’se, 28,033 Incr’se, 42,050 

On the increased expenditure the report says,— 

“ Tt will be remarked that, notwithstanding the 
large increase of gross receipts the past year, the 
expenses have increased in a greater ratio ; that 
is to say, while the receipts from all sources ‘have 
been $1,763,944 26 and $238,721 more than last 
year, and about $400,000 over any former year, 
the net receipts have been less by $28,033 00 
than the last year, and only about an average of 
the last six years.” 

This large increase in the expenses of the last 
year is accounted for by—ist. the running of 
trains 42,000 miles more than in 1853; 2d. the in- 
creased cost of fuel; 3d. an increased quantity of 
rails renewed ; 4th. a larger amount needed to re- 
pair rolling stock ; 5th. a heavy expenditure for 
bridges, &c., charged as extraordinary expenses. 
The report states that,— 

“ The comparative result of the two years’ work 
may be thus stated :— In 1853 it cost the corpora- 
tion-1. 399-1000 cents for each passenger, or each 
ton of freight, carried one mile; and in 1854 it cost 
1, 714-1000 cents for the same work.” 
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Attention has been given to the system of k = 
ing the accounts in all the stations, and the ut- 
most satisfaction given as to their general accura- 
cy. The passenger house at Pittsfield which.was 
destroyed by fire, requires to be rebuilt. The 
winter of 1853-4 is stated to have been unusually 
severe on railroads in New England. More than 
ordinary repairs were 1equired to replace the 
damage done to both road-bed and rails. Thirty 
miles of new iron (2900 tons} have been laid ; and 
over 2,000 feet of new bridging been put up dur- 
ing the year. The company have purchased two 
new locomotives, two passenger, and ten freight 
cars, besides others to replace broken ones. By 
far the largest quautity of work in repairing the 
roadway, was done west of Springfield, where 


. there is only a single track, and the frequent pas- 


sage of the trains caused great loss of time to the 
laborers emffloyed in this work. The great ne- 
cessity of a second track on the whole road is this 
shown,— os 


“With the business of the past year it is confi- 
dently belicved that the use of a second track 
would have saved from the expenses a sum saffi- 
cient to pay the interest on its cost. It should be 
borne in mind that the superstructure for a second 
track will cover much the largest part of the ex- 
penditure. No outlay will be required for road- 
way, or Depot buildings; but little will be requir- 
ed for bridges and masonry ; and, comparatively, 
but a small amourt for grading; all the heavy 
portions being now done. Less than ten thousand 
dollars per mile, at the present cost of iron, will 
complete the work. One hundred and twelve 
miles remain to be done. True economy, there- 
fore, and the just demands of the public, require 
that the construction of a second track should be 
commenced as soon as the necessary means can 
be provided, and should be prosecuted as rapidly 
as may be consistent with the payment of regular 
dividends to the stockholders. The comparative 
cost of the second track will be so small that no 
one, who will examine the business of the road, 
can doubt for a moment but that it will increase 
rather than diminish the ability of the company 
to pay dividends. The promptness and dispatch 
that would be attained in doing the business 
would give new life and character to the eompa- 
ny.” 

With regard to the subject of competition, the of 
ficers think there is little danger of this for the 
future—not sufficient to deter them from the exe- 
cution of necessary improvements. No road, it is 
stated, can be constructed from Boston to the 
Hudsoriver with easier grades, or having a more 
direct course—this line is one-fourth shorter than 
the Northern line—the time of transporting pas- 
sengers and freight on railroads, at lcss than re- 
munerating rates, is gone by—the large outlays 
required for repairing and replacing portions of 
their works, will impose sufficient restraint to im- 
jurious competition for the future. 


* HUDSON AND BERKSHIRE RAILROAD. 
“Since the opening of the Albany and West 
Stockbridge Rai!road, efforts have been made to 
secure the title to a portion of its road-way, which 
was owned by the Hudson and Berkshire Railroad 
Company. Hitherto, until the present year, var- 
jous causes have conspired to prevent this result. 
The comptroller of the State of New York, being 
duly empowered by law, on the 21st November 
last, sold the réad at public auction at Albany, 
and it was purchased in behalf of this corporation. 
It is believed that this sale, and a compliance 
with its provisions will vest in the purchaser a 
perfect title to the road-way, depot lands, build- 
ings, fixtures, &c., formerly owned by the Hudson 
and Berkshire Company. 
The rolling stock, &c., land at Chatham and 











Richmond, and wharf property at Hudson have 
been purchased in behalf of this corporation. — 
The entire purchase will amount to about $250,- 
000. We ‘are of the opinion that on many ac- 
counts this purchase may be regarded as of great 
importance to this corporation. It secures to the 
Albany and West Stockbridge Railroad an import- 
ant portion of its road-way,—furnishes a seeond 
track between the State Line and Chatham, and 
gives to, this corporation the control of the ‘road 
between Chatham Four Corners and Hudson.” 

The latter portion of this is expected to be of 
great service to the company, as boats of heavier 
draught can reach Hudson at all times, than Al- 
bany. 

No serious disasters have happened the compa- 
ny during the year. All the losses resulting from 
accidents do not amount to over $100. The Trea- 
surer, Superindendent, and Officers are happily 
commended for their carefulness and dilligence. 
“ The system of checks adopted in relation to the 
transfer of certificates, the condition of the Trea- 
surer’s books, and the known integrity and careful 
business habits of that officer, afford ample assur- 
ance that the stock account of the corporation is 
free from errors.” 

The following table shows the Receipis and Ex- 
penses of the Western and the Albany and West 
Stockbridge Railroads, 1889 to 1854, inclusive. 


Balance of Miles 
3 mos. in Receipts. Expenses, Receipts. Run. 
1839... $17,609 $14,380 $3,228 
1840... 112,847 62,071 650,272 94,404 
1841... 182,308 122,501 49,807 160,106 
*1842... 512,688 266,619 246,068 397,295 
1848... 578,882 803,973 269,909 441,6084 
1844... 753,752 314,074 489,678 499,968 
1845... 813 ‘480 870,621 442,858 530,201 


11 months i in 
1846... 878,417 412,679 465,788 573,956 
1847. . 1,825,836 676,689 648,646 819,010 
1848. .. 1,332,068 652,357 679,711 804,492 
1849. .. 1,848,810 588,323 755,487 730,491 
1850. ..1 '366, 252 607,549 761,964 768,764 
1851. ..1 "353, 894 597,756 756,188 774,609 
1852. al '339, 373 656,687 683,194 848,002 
1853. ~ 1,525,228 778,487 746,786 947,882 
1854... 1,768,944 1 045 241 718 703 987,432 


Railroaa Earnings. 

The following is a statement of the net earnings 
of the Delaware, Lackawanna and Western Rail- 
road and Canal Co. during the last year: 

Net profits from coal .... ...... .e0 $143,681 97 
Net profits from railroad transporta- 

thom 20s o0ad cone Utise s0e0 case 4000 129,584 55 

ORR. 000 vane cece coos ccnspocccens . Shee ae 


NE actin ann nace 900s eves cane $282,972 11 
Interest on Stock and Bonds........ 222,704 81 


—— ——— ————_ 


Surplus .. rere . - $60,267 30|° 
The capital stock i is $3, 000, 000, on which 6 per 
cent. annual interest is paid. 


The Bonds issued are. 
The Bonds to be issued at 80 per ‘cent. 


ee 000 
- 900,000 


wads SS ies bas wesc aren’ $1,800,000 
The receipts of the Chicago and Rock Island 
Railroad for December were: 


PASSONZETS. .. 00 cone cove cece cece coos $46,801 05 
Freight, GC. sess cece sone seeccees «sis 80040. 66 

, DOA sci ict site ceed vase b653 RRL AD 
ONE BEER 56 v00e once snc snes 52,619 28 








Increase .. Ke .. $29,721 82 
The aggregate ‘nhegp for the year were 
$784,644, against $454,837 for 1858. The road 


~ * First year of opening through to Albany. 








was not completed to Rock Island mpl June, 
1854. 

The December receipts of the Galeea and Chica- 
go Railroad were: 


EERO EN®: «0 ore: tersitnes «29 9 yrw ands CORRE 
Freight 2.00 cece cove cove cove voce cncece F000 
Mall ...000 cece cece cove cove cece cece cess 1,000 


_—_—-—__ 





Total. ..0. 1.2 see cove cece voce oo ee 120,000 
December, 1858.... 6... .ee0 cece eeeecs 65,350 
BONS. CSET Be See ed $54,650 
The total for the year 1854 was...... $1,828,361 
Do. a RBBB wesernis 636,778 
Increase... .... ++. silane saliiecnall $691,583 

. Ohio and Pennsylvania Railroad, 
Receipts in December, 1854.......... $90,020 68 
Do. re 64,680 04 
GOTONNG ie oie! Co Si eibidie wis Vets Kier $25,340 64 
Earnings of the road in 1854..... .. $1,112,419 43 
Do. 1853....... 668,004 49 


Increase, 66 per cent............. $444,414 92 





General Ralilread Convention--Adjourned 
Meeting at the Astor House. 

An adjourned meeting of this body was held 
last (Tuesday) night, in the Astor House. Mr. 
Jackson, Vice President of the New Jers Rail- 
road and Transportation Company, in the Chair. 

The meeting was called to order by the Chair- 
man, and the Secretary read the minutes of the 
previous meeting, which were approved unanim- 
ously. 

The Committee to which was referred the pre- 
paration of a report on the means of securing 
safety in the Transfer of Stock, asked for further 
time, which was granted. 

Mr. Jervis, on behalf of the Committee to which 
had been intrusted the drawing up of a report 
on the question as to the permanent organization 
of the Convention, presented a draft of the rules 
which he proposed should be adopted for the 
government of the Convention in its future pro- 
ceedings as a permanent society. The objects 
which the Convention was intended to promote, 
according to the rules in question were stated to 
be as follows: 

The promotion of the interest of Railroad Cor- 
porations represented in it. The proper subjects 
for its consideration were to be the construction 
of railroads, and of thé cars and machinery used 
thereon, and the rules for the government of the 
same, to the end that the public economy, safety 
and comfort. as well as the commercial success of 
the shareholders, might be maintained and in- 
creased. These objects were stated in detail as 
under : 

1. The best system of securing efficiency and 
exemption from accident. 

i Discipline, economy, and a proper discharge 

uty. 

8. Adequate remuneration for railroad service, 
by a just compensation for the transportation of 
passengers and freight. 

4. The annibilation of all perquisites received 
by employees, and all other abuses which deprive 
companies of their rightful earnings, and much 
abate thei: revenues. 

5. Economy in fuel by introduciug coal and 
coke, and the improvement of machinery to that 
end. 

A general retrenchment and reform to the end 
that our railroads may be regarded as permanent 
institutions. The companies here represented 
were not to be legally bound by the determina- 
tions of the Convention, but the character and re- 
sults of their deliberations will commend them- 
selves to the general favor. 

The Convention should consist of delegates 
from any railroad corporation of the United States, 
or any in North America, including the Panama 
Railroad, connecting with railroads in the United 
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States, to be appointed by the directors of the 


‘ several corporations. 


The remaining provisions of the report referred 
to its organization and Government. It was put to 
the Convention, section by section, and carried 
without dissent. : 

A committee, consisting of Messrs, Phenix, 
Marsh, Jervis, Blatchford and Hurd, were ditect- 
ed to prepare a report aominating officers to the 
Convention. 

In the interval during their absence, Mr. G. P. 
Sanborne exhibited a model of a very ingenious 
switch-house, now in use on the New York and 
New Haven Railroad, so constructed that in the 
event of the switch-man neglecting to regulate 
the switch, he is fastened within the house until 
it is adjusted and a signal is exhibited to the en- 
gineer of the approaching train, by which he is 
enabled to judge as to the position of the switch. 

The committee, on their return, nominated the 
following gentlemen for officers: 

President—J. P, Jackson, New Jersey Railroad 
and Transportation Company. 

Vice-Presidents—J. B’ Jervis, Northern Indiana 
and Michigan Southern Railroad; C. F. Pond, 
Hartford, New Haven and Springfield Railroad ; 
Judge Hopkins, Boston and Worcester Railroad ; 
Samuel Marsh, New York and Erie Railroad; 
W. G. Harrison, Baltimore and Ohio Railroad; S. 
8. L’Hommedieu, Cleveland, Hamilton and Dayton 
Railroad, 

Secretary and Tyeasurer—H. 8. Blatchford, New 
York and Harlem Railroad. 

Assistant Secretary—W. D. Bishop, Naugatuck 
Railroad. 

The Report was adopted unanimously, and the 
meeting adjourned. 


Journal of Railroad Law. 
LIABILITIES OF RAILROADS AS COMMON CARRIERS. 
Snpreme Judicial Oourt of Massachusetts, Nov’ber 

Term, 1854. 

William D. Miller ct al. vs. Western Railroad 
Corporation.—This was an action of trover for 29 
bales of flannels, valued at $4,132 16. The de- 
claration also contained a count against the de- 
fendants as common carriers. The plaintiffs, who 
reside in Baltimore, offered the following receipt: 
—Clappville, Oct. 9th, 1849. Received of R. 8. 
Denny in good order 29 bales of flannels marked 
for Miller and Mahew, Baltimore, which we pre- 
mise to forward via Worcester and Norwich in like 
good order.—A. Firth, Agent, by Samuel Firth. 

R.8.Denny testified that one Baldwin, some time 
previous to Oct. 9th, 1849, had applied to him to 
purchase the flannels and pay therefor by accept- 
ances of the plaintiffs (to whom he proposed to 
consign them) for three-fourths their value and by 
his own note for the balance. This was declined 
by Denny who offered to sell the same for accept- 
ances of the plaintiffs for the full amount. 

It appeared that subsequently, in Sept. 1849, 


’ Baldwin saw the plaintiffs at Baltimore, and stated 


to them the terms -on which alone Denny would 
sell said flannels, and plaintiffs thereupon agreed 
with Baldwir that they would accept for the full 
amount. Denny also testified that on the 9th Oct., 
Baldwin concluded the negotiation with him for 
the conditional sale and delivery of the flannels 
for acceptances of the plaintiffs, and took from 
him (Denny) a bill of parcels in which said terms 
are set forth. 

Denny took the flannels to thé depot, and re- 
quested the depot master to sign the receipt, but 
not to forward the goods until turther directions 
from him, Denny. as he had sold them for accept- 
ances of plaintiffs which he had not yet received. 
The depot master agreed to receive the goods ac- 
cordingly. The same day Denny forwarded the 
receipt and four drafts of Baldwin on the plaintiffs, 
for the amount of the purchase, for acceptance. 
The plaintffs accepted only two of said drafts, de- 
clined to accept the others, and enclosed the ac- 
cepted and the unaccepted drafts to Denny, and 
were received by him Oct. 19th. Before the re- 
ceipt of this letter, R. 8. Denny had arranged 
with the President of the Granite Bank to dis- 


count such acceptances when received, and on re- 
ceipt of the plaintiff’s letter enclosing said drafts, 
he explained the facts to the President, and stated 
his belief that the non-acceptance of the whole, 
arose from a misunderstanding of the plaintiffs as 
to the sale being conditional, and thereupon said 
President agreed to take and discount the two ac- 
ceptances, and if any diffieulty should arise be- 
tween plaintiffs and Denny, said drafts thus dis- 
counted should be given back to Denny upon his 
request. Denny wrote at once to the plaintiffs 
stating the facts and returning the two drafts for 
acceptance, which, after some correspondence, the 
plaintifis declined to do, and thereupon, Oct. 29th, 
Denny wrote them that their two acceptances 
would be returned to them, the drawers’ name be- 
ing first erased, according to any directions plaint- 
iffs might give, and requested plaintifis to advlse 
them. No reply was made. The two acceptances 
remained in the bank, until Feb. 16th, 1850, when 
they were transmitted in the usual course of busi- 
ness by the*bank to Baltimore for collection. 
Denny having learned this fact prior to March 2d, 
requested of the bank to procure their return, 
which was done on that day, and they were taken 
up by said Denny. These drafts were produced 
at the trial, and placed on file for the use of the 
parties entitled thereto. There was evidence 
tending to show that Baldwin, on learning that 
the plaintiff declined to accept the drafts, ratified 
the retention of the goods. The plaintiffs offered 
evidence tending to show that in September, when 
Baldwin was at Baltimore, a statement of his ac- 
count showed a large balance in his favor, but 
that a mistake was afterwards detected, and noti- 
fied to him by letter of September 18th, where- 
upon said Baldwin addressed the plaintiffs in rela- 
tion to drawing for the flannels. 

The court ruled that evidence of the state of 
balance of the plaintiff’ account with Baldwin 
was immaterial to the question whether the sale 
by Denny was a conditional one or not, and to the 
question of the waiver of the condition. 

The plaintiffs proposed to show a conversation 
between Baldwin and the plaintiffs, which took 
place on or after 10th September, tending, as they 
alleged, to show what the agreement of the 
plaintiffs with Baldwin was, as to the amount to 
be accepted on said flannels, but the court being 
of the opinion that the questions in the case were, 
whether the receipt in question constituted any 
contract between the plaintiffs and defendants, 
and as bearing upon this, whether the sale by 
Denny was conditional or not, and also, if con- 
ditional, whether it had ever been waived, ruled 
that all the testimony in relation to the agree- 
ment with Baldwin, as to the amount to be ac- 
cepted. was immaterial, and reserving the ques- 
tion for the whole court whether said receipt con- 
stituted a contract between plaintiffs and defend- 
ants, submitted the question to the jury whether 
the condition had ever been waived, and upon the 
question of such waiver stated to them that the 
procuring said two acceptances to be discounted 
by Denny, if intended by him to waive the condi- 
tions of the sale, would entitle the plaintiffs to a 
verdict upon this point, but if at. the time of such 
discount, Denny had no such intention, but made 
al arrangement to retain at all times the control 
of said dyafts, as stated in the testimony, and at 
all times had the means and ability so to do, and 
had in fact withdrawn the drafts from the bank 
so that the plaintiff had not been obliged to 
pay any thing thereon, that this would be evidence 
of an intent not to waive the condition of the 
sale, and if satisfactorily established, would be 
decisive upon that question. The jury found a ver- 
dict for the defendants. 

Question for the whole court upon the foregoing 
evidence and rulings. 

Metcalf J. stated the opinion of the court. To 
maintain trover, it is necessary for the plaintiffs to 
show that they have property in the flannels, gen- 
eral or special, with a right of possession at the 
time of the conversion. The plaintiffs contend 
that upon the facts stated in the report, there was 





a waiver of the conditions of the sale; but the 


jury, under proper instructions, have passed upon 
one question and found that there was no waiver. 
The evidence offered as to the state of the ac- 
counts between the plaintiffs and Baldwin, was 
rightly rejected. It is wholly irrelevant to the 
question of whether there was a condition sale or 
not. The court have no doubt about the case. 
The jury have found it was a conditional contract, 
and that the conditions have not been waived. 

Judgment on the verdict fo: the defendants. 
J. G. King, for the plaintiffs; 8. Bartlett, for de- 
fendants. 





“Ohio and Mississippi Railroad. 

We notice some anxiety in the community rela- 
tive to the present condition of thisroad. Fear is 
expressed thatthe suspension of Page & Bacon, 
the financial agents of the company, will stop 
work upon the road, and delay its completion to 
Vincennes. We do not, however, apprehend apy 
such result. It is to be remembered that there is 
no financial connection between the Illinois divi- 
sion and the Eastern division of this great work. 
The former stands alone ; its stock has never been 
consolidated with that of the Eastern end, and is 
by a large per centage more valuable, the cost of 
construction per mile being immensely less than 
in Indiana and Ohio. We have no official infor- 
mation of the amount of money required to com- 
plete the road to Vincennes, but expect to hear 
of a speedy meeting of the Board of Directors, 
and a report from the Chief Engineer. We un- 
derstand, however, from reliable authority, that 
less than $100,000 will fully prepare the road bed 
for the laying of the track, and that the monthly 
receipts of the road, now from $12,000 to $15,000, 
will, after deducting cost of operation, leave suf- 
ficient funds in the hands of the company to pay 
for laying the track. Sufficient iron is on hand 
here and at Vincennes to complete the road, 

Assuming the above to be true, and we have no 
doubt the report of the Chief Engineer will corro- 
borate every statement, the question at once aris- 
es; shall the road, under any state of the money 
market, be allowed to stop for aday? One hun- 
dred thousand dollars give us a direct communi- 
cation with the Eastern cities, shorter, (even with 
the temporary diverging right angle to Terre 
Haute.) by seventy-five or eighty miles, than the 
present round-about journey by Chicago. One 
hundred thousand dollars give us a good paying 
road, taking from the day of its completion, more 
than half the travel of the Chicago and Mississip- 
pi Railroad, probably two-thirds of all that East- 
ern travel which is now compelled to pass 
through Chicago on its way to the South-east. 

Nor is this all The heavy subscription of the 
city and county of St. Louis to this road, in which 
every citizen has an intcrest, must be protected. 
The completion of the road makes the seven hup- 
dred and fifiy thousand dollars of stock owned 
and paid for the City and County, good paying 
stock, which will @peed ly rank with the best 
stocks in the market. Let the road remain ata 
stand still, and it iscomparatively worthless Be- 
sides the city of St. Louis, many of our most val- 
ued citizens are heavily interested in the securi- 
ties of this road. We all regret the temporary 
embarrassments of Page & Bacon, whose enter- 
prising spirit and earnest desire for the advance- 
ment of St. Louis, have led them to advance 
largely upon the bonds and stock of this road.— 
Probably nothing can be of more immediate bene- 
fit to this house, than the protection and sustain- 
ing of these securities by the prompt and energe- 
tic action of the Board of Directors, aided by the 
countenance and action of the people of St. Louis. 
All stockholders are greatly interested in secur- 
ing the completion and operation of this road, and 
it is our special duty as public journalists, to urge 
the protection of the large subscription of our 
city to this great and favorite work. Let no ex- 
ertion or sacrifice be spared. For the present, 
the Ohio and Mississippi Railroad Company must 
act independent of their financial agents. Their 
duty to the stockholders in this crisis, is clear as 
sun-light. If they have no money on hand, let 
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them give their paper; let them issue income 


bonds; let them sell bonds, if necessary, at a dis- 
count ; in fine, let them raise $100,000, and finish 
the road. More than this sum will be lost by al- 
lowing the work to stop. How long will it take 
to waste that sum of money by the decay of trestle 
work, rotting of ties on the ground, washing of 
banks, filling in of cuts, &c., &c. ? 

We are not assuming to teach any one a line ef 
duty. We know the Directors are able, far-see- 
ing, and sagacious men. We also know the pub- 
lic spirit of the citizens of St. Louis. We know 
the pride and the interest they have in this noble 
work, but now is the time for prompt and ready 
action. Let the word go out from the company. 
and, if necessary, helping hands will be found to 
carry on the work.—S¢. Louis Report. 





Improvement in Paper Making. 
The Albany Evening Journal mentions that 
Geo. W. Beardslee, Esq., of that city has succeed- 
ed in making paper from Basswood shavings, on 


’ which one issue of the Journal was printed. From 


the appearance of the article, we consider it quite 
equal to that made of cotton or perhaps of linen 
rags, and altogether likely to supersede both ; if, 
as is distinctly stated, ‘it contains no mixture of 
rags, or other material whatever, nor sizing; but 
is from the pure wood alone; and can be manu- 
factured very cheaply, and by a simple process” 
—the last being the great desideratum. It is stat- 
ed that the inventer, Mr. Beardslee, is ready, as 
soon as arrangements cau be perfected, to enter 
largely into the manufacture of this article. From 
the great scarcity of materials for paper making, 
and the consequent rise in price lately, this inven- 
tion promises to be one of the most important of 
the day. 





Debt of Baltimore, Md. 
According to the Message of Mayor Hinks, the 
indebtedness of this city, at IstJanuary, inst. was 
as follows: 


Steck debt, on which we pay the 

AmbOTORE 00. v0cs cncce shen cone op Qeplagee Lt 
Stock debt, on which we do not pay 

the interest, but for which we art 

PME ins. is saletnd co 9 8440,4Rae 4,800,000 00 
Floating unprovided for upwards of . 500,000 00 


$12,172,889 17 


The current expenses for the year 
1855, will be at least............ 600,000 00 


It appears that for a number of years arrearages 
of taxes have been accumulating until they 
amount to $800,000. The Mayor urges the ne- 
cessity of steps being taken to collect them by 
summary process, and that a repetition of the evil 
be in future prevented. He considers that past 
legislation, with regard to the contracting of such 
large debts by the city, was unwise; that it is 
neither just nor expedient to lay upon those who 
shall succeed us onerous liabilities for improve- 
ments made in our day. The greater part of the 
remainder is occupied with the discussion of 
topics concerning the health of the city, a supply 
of water, &c. The Message has one unsual good 
quality—drevity. 





The Boston Courier gives the following table in 
relation to the imports of Coal into that city and 


vicinity. 

Year. Tons. Year. Tons. 
BEB kcac co 115,348 1849.... .. 244,026 
Meant sc 135,665 1850...... 265,525 
1845...... 169,758 1851...... 815,918 
BUD ods0'se 182,364 1663...0..8 384,371 
Wee ace ve 249,195 1668 .. 34 298,483 


1848... .. 261,286 1854... ..291,855 


Fitchburgh Rallroad, 
The earnings of the road for 1854, have been as 
follows : 


From freight, passengers, &c.... .... $704,688 63 
Expenses for working road......... 481,922 83 


Leaving balance of profits.... .... ..$272,715 80 
The following is an extract from the report of the 
directors :—“The gross earnings were nearly eigh- 
ty thousand. dollars over what they were in any 
former year; and if the earnings justified the 
making two dividends of three per cent. each last 
year, they would justify (had there been no in- 
crease of expenses) the making of two dividends 
of 346 per cent. each the present year.” No di- 
vidend has been declared from the earnings of the 
past six months, as the net income has been ex- 
pended for cars, engines, &c. The report is very 
lengthy, and goes into a great variety of matters. 
It states that they have purchased 125 long eight- 
wheel freight cars, and built 17 sh6rt four-wheel 
cars, &c., during the year. In consequence of the 
embarrassments of the Rutland and Burlington 
Railroad, the directors had_agreed to grant to the 
trustees of that road the use of five locomotives, 











Old Colony and Fall River Railroad. 

Gross earnings of both roads for 1854, $649,- 
656 14. Out of the net earnings of the year the 
Fall River stockholders have received one divi- 
dend of $4 in July and one of $3 in January, mak- 
ing $7 in cash, beside 13 per cent. dividend fn 
stock. The Old Colony stockholders have receiy- 
ed one dividend of $3 in cash and a dividend of 
22 per cent. in stock. The balance of net earn- 
ings, after deducting extraordinary expenses and 
dividends, was $87,007 92, belonging to the joint 
corporation. The directors say, after a careful 
examination of the cdnstruction account and the 
actual cost and value of the property represented 
thereby, that it is “greater than the present 
amount thus charged to that account; and which 
amount, now representing the cost of the road and 
equipment, will compare favorably with any other 
road in the state. Neither have they any doubt 
that, considered with reference to its capacity to 
earn income, it will be found a safe and profitable 
investment.” They also state that there are items 
of property included in construction which can be 
sold when a favorable opportunity occurs. 


Annual Meetiug of. the Connecticut River 
Railroad Company, 

The annual meeting of this corporation was 
held at the office of the Western Railroad, in this 
city, on Wednesday forenoon. 

The tenth annual report of the Directors was 
submitted. The income for the year ending Nov. 
80th, 1854, was $277,770 71. The expenses were 
$190,946 75, including all the running expenses, 
repairs of road, interest $16,118 18, and rent of 
Ashuelot road ($30,000. ) , 

Since the first of April last, the company have 
run 12,540 miles on the “ Vermont and Massa- 
chusetts” road, between South Vernon and Brat- 
tleboro’. As this was but a partial use of that 
road and undertaken for the purpose of benefitting 
the line, and at a price barely covering cost, the 
amount received for this work has been credited 
directly to “ Expenditure Account,” thus leaving 
the Receipts and Expenses, as heretofore, only 
applicable to their own road and the Ashuelot. 

The total expense of operating the Ashuelot 
Road during the year (including the $30,000 rent) 
has-been $44,447 62; total receipts and benefits 
$21,606 94. Loss $22,840 68. This is almost 
the same result as last year, the income and ex- 
penses both increasing. 

The President stated that for the month of De- 
cember, 1854, the receipts had been $10,541 67, 
against $8,601 for the same month in 1853. He 
also stated that the road bed was in good condi- 
tion, and the stock of more value than it was four 
years ago. 

The following persons were unanimously elected 
Directors for the year ensuing :—C. W. Chapin, 
Samuel Henshaw, James K. Mills, Ignatius Sarg- 








ent, H. W. Clapp, E. G. Howe, 0. P. Huntington, 
D. L, Harris, Abel Adams. Mr, Adams takes the 
place of Mr. Morgan, formerly a Director, who is 
now in business in Europe.— Traveller. 





Fitchburgand Worcester Railroad. 

The annual meeting of the Fitchburg and 
Worcester Railroad was held at Leominster yes- 
terday. The total earnings the past year were 
$42,647 83; total cost of working the road, $19,250 
09 ; net earnings, $23,397 74; paid interest and 
dividends, $13,615 12; leaving a balance of $9,782 
62. The increase of earnings was $6,411 89, 
while the increase of the expenses was only $1,- 
845 46. 

The earnings of the road have been sufficient to 
pay six per cent. on the debt, and nine per cent. on 
all outstanding stock, if, as has been customary 
with most railroad management, no allowance 
was made for depreciation ; deducting that allow- 
ance, the balance is sufficient to pay six per cent. 
on both classes of preferred stock. On the Ist of 
November last, the whole bonded debt of the 
road, amounting to upwards of $60,000, fell due : 
a large number of the old bondholders took new 
bonds at par in exchange. $4000 old bonds are 
now outstanding, and money was obtained, to pay 
the balance, at six per cent. interest.—Futchburg 
Reveille. 





INinois Central Railaoz-t. 

The Illinois Central Railroad has called for an 
installment of ten dollars per share on the 2,849 
shares of its stock, upon which $5 each has only 
been paid, payable on the 1st of February. 

Marietta and Cincinnati Railroad, 

The Marietta and Cineinnati Railroad will be 
open next week to a point 13 miles beyond Chili- 
cothe, and 109 miles from Cincinnati. This is a. 
long step toward the coal fields. 








RosertT Poows. 


Thos. M.Smirn. German H. Hunv. 
NION WORKS, 
North street, opposite Calvert Station, 
BALTIMORE. 
POOLE & HUNT, 


RON FOUNDERS and general MACHINISTS, Manufactur- 
ers of STEAM ENGINES, MIL GEARING, RAIL- 
RGAD CARS and CAR WHEELS, Blowing Machinery, 
Hydraulic Presses, Sugar and Saw Mills, MACHINISTS’ 
TOOLS of all kinds, Shafting, Pnileys and Hangers, Steam 
Boilers, Water Tanks, §c.—Castings made every day. 


Ontario, Simcoe & Huron R.R. 


CANADA, 


[HIS road opened in May last to Lake Simcoe is expected to 
be completed to the Georgian Bay, Lake Huron a 
distance of 96 miles in June next where it will form the shortest 
and most agreeable route to the North Western States to Lake 
Michigan and to the Mineral Regions of Lake Superior. 

At present the Passenger Trains leave Toronto for Barrie (64 
miles) daily at 8 a.m, and 3. 30 p.m,, returning the same day— 
On the opening of the navigation a Steamer will ply on Lake 
Simcoe in connexion with the Trains and wiil convey passengers 
through that Lake and Lake Conchiching to Ornlla whence a 
short portage of cightcen miles will take them to the waters of 
Lake Huron to the Steamer (Kuloolah) which runs to the Sault 
St. Murie and intermediate ports forming the most expeditious 
and agreeable route to the Mineral Regions of Lakes Huron 
and Superior. 

Arrangements will be made on the completion of the road to 
the Georgian Bay for a line of first class Steamers to extend their 

rips to the ports on Lake Michigan. 
ALFRED BRUNEL, 
Superintendent. 





~~ 
The Lowell Machine Shop 
CP ieee to manufacture to order, FREIGHT and 
PASSENGER LOCOMOTIVES of different classes, 
with the most modern improvements,— 
also MACHINISTS’ 'TOOLS, 
especially adapted to Railroad Repair Shops, and to the con- 
struction of machinery generally. ‘These Tools are of the most 
approved construction and consist in part of Engine Lathes, 
Hand Lathes, Vertical Drilling Lathes, and Planers of various 
sizes and lengths, Compound Planers, Shaping Machines, Slot- 
ting Machines, Bolt and Nut Machines, Gear Cutting Engines, 
Chucks, Compound Slide Rests, Machines for boring Crank 
Pin Holes in Locomotive driving wheels, Trip hammers, &c., &c. 
COTTON MACHINERY of all descriptions, BOILERS, 
SHAFTING and MILL WORK, CASTINGS, and all work 
usually done in Machine Shops aud Foundries, 
WILLIAM A. BURKE, Sup’t, Lowell, Mass. 
J. T. STEVENSON, Treasurer, 5 Tremont st, Boston. 
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Winans’ Variable Exhaust. 
Baltimore, December 26, 1854. 
Mr. H. V. Poor, Ed. Rainroap Journat. 
Sir, 

I beg leave to imform you that there was grant- 
ed to me on the 20th November last, an extersion 
for saven years from the 26th November, 1854, 
of the Letters Patent heretofore granted to me on 
the 26th day of November, 1840—for an “ im- 
provement in the mode of regulating the Waste 
Steam in Locomotive’ Engines,” usually known as 
the Variapie Exuausr. ‘ 

Without encumbering this notice with the spe- 
cification at length, I subjoin below the claim 
thereof, 

And remain, very respectfully, 
Your obedient servant, 
ROSS WINANS. 

“As already observed, there may be many 
contrivances for opening and closing the orifices 
of the pipes, besides the two above described ; 
these two, however, will answer the purpose, and 
illustrate my object. Ido not claim the plan of 
increasing the natural draught, by causing the 
steam from the cylinders to enter the chimney 
through diminished orifices, but I do claim as my 
invention, desiring to secure the same by Letters 
Patent, the plan of increasiug or diminishing the 
force with which the Steam from the cylinders 
enters the chimney, at the PLEASURE OF THE EN- 
GINE-MAN, WHILE THE ENGINE IS IN USE OR MOTION, 
by enlarging or contracting the orifices of the es- 
cape pipes, increasing or diminishing thereby at 
PLEASURE the draught of the chimney, in the man- 
ner above set forth; not intending by this claim 
to limit myself to the precise arrangement of the 
respective parts, as herein described, but to vary 
the same as [ may think proper, whilst I attain 
the same end by means substantially the same.” 

Witnesses : ROSS WINANS. 

Tuos. P. Jones, 

Geo, West. [4.4t. 
British Advertising Agency. 

DVERTISEMENTS and Communications received for 

all the London, Provincial and British Colonial News- 
papers, by the undersigned at thoir Office, 11 Clements Lane, 


Lombard st., London. ALGAR & STREET. 
English Newspapers supplied. 


VIRGINIA 


Locomotive and Car Manu- 
facturing Company, 
ALEXANDRIA, Va. 


T. Perkins, Pres’t. R. C. Smiru, 7'reas’r. 


ANUFACTURE LOCOMOTIVE ENGINES, CARS 

OF EVERY DESCRIPTION, STATIONARY EN- 
GINES & BOILERS, CHILLED CAR WHEELS AND 
AXLES. lt 











EDDY'S 
Patent Car Locomotive and 
Tender Wheels. 


CS. W. EDDY of Waterford, New York, is prepared 
to execute orders to any extent for his well known and 
fully tested double plate and solid Hub Wheels, fitted to axles 
as required. Wheels of this pattern have been in general use 
for eight (8) years by the various railroad companies through- 
out the United States and Canada as well as on many roads in 
Great Britain. In the manutacture of these wheels they under- 
go no annealing process which gives them a deeper and harder 
chill than those of any other manufacture, 
W. F. SHATTUCK, G’! Ag’t, 229 Broadway, N.Y. 


Lithography. 


G WEISSENBORN, Civil Engineer and draughtsman 131 
e Fulton 8t. up stairs; also gives his attention to the en- 
graving of maps, and machinery on stone. Locomotives are 
neatly lithographed at this establishment on the most reasona- 
ble terms.—Orders are solicited. 50.tf 


2.tf 











Rauszilroad fron. 


TONS No. 1 Glengarnock Scotch Pig Iron in lots to 
suit purchasers for sale by 


D0 


Notice to Contractors. 


Orrice or MerropouiTaNn Ratiroap Co., 
Georgetown, D. C., Dec., 26, 1854. 
EALED PROPOSALS for the grading, mason- 
ry, and bridging of forty-three and a half 
(4844) miles of this road will be received at the 
office of the company until three o’clock p. m. on 
the 15th day of February next. 

The maps, profiles, plans, and specifications will 
be ready for inspection on and after the 5th day 
of February. 

The Metropolitan Railroad is designed to ex- 
tend from the cities of Washington and George- 
town to the Balt. & Ohio R. R. by an easy and 
direct route, connecting with the latter road east 
of the ‘Point of Rocks,” on the Potomac river, 
and making a saving of distance on the first nine- 
ty miles of the present travelled route from the 
Capital to the Western and Northwestern States 
of forty-five miles. 

Proceeding from the point of intersection with 
the Baltimore and Ohio Railroad the route ex- 
tends to the city of Frederick, and passing through 
the richest agricultural districts of Maryland, ter- 
minates in the city of Hagerstown, where it con- 
nects with the lines of railroad now in operation 
extending to Harrisburg, the Pennsylvafia Rail- 
road, &c. 

The portion of the road for which proposals are 
now invited extends, from the westerly line of the 
District of Columbia (334 miles from Georgetown) 
to the city of Frederick. 

Proposals will be received for the work in sec- 
tions of one mile each, or for the entire distance 
of 4314 miles. 

The work is generally of a medium character 
for this part of the country, with some heavy cut- 
ting (in earth and rock) and bridging; and every 
facility exists for prosecuting it vigorously and 
with economy at all seasons of the year. The 
country is elevated and rolling, well watered, and 
remarkably healthy. 

The time conditioned for the completion of the 
contracts, will be from one to two years. — 

Any further information desired by persons pro- 
posing for the work will be furnished at the office, 
or may be had by addressing the President of the 
company by letter prior to the day of letting. 

By order of the Board of Directors 

FRANCIS DODGE, President. 
EDMUND FRENCH, Chief Engineer. 
Dec 29 5. 











Orrice or THE CLeveL’p,CoLum. & Cin. R.R Co. 
CLEVELAND, December 138, 1854. 


IVIDEND NOTICE.—A Cash Dividend of 
Five per cent. on the capital stock of this 
company from the’net earnings of the Road for 
the six months, ending 31st inst, has been declar- 
ed, payable in conformity with the by-laws of the 
Company, on the 20th day of January next. 

Stockholders registered on the New York books 
will be paid at the Office of Messrs. Winslow, La- 
nier & Co., No. 52 Wall st. 

Transfer books will close from the evening of 
the 31st inst. to the 10th of January, inclusive.— 
By order of the Board of Directors. 

T. P. HANDY, Treasurer 


Railroad Iron. 


yee Undersigned, having made arrangements abroad, are 
prepared to contract for the delivery of Foreign rails, of 
approved brands upon the most favorable terms. 

They will¥also make contracts for American rails, made at 
their Trenton Works, from Andover Iron, in whole or in part, 
as may be agreed upon. " 

They are prepared to furnish Telepraph, Spring’and Market 
Wire ; Braziers‘and Wire Rods; Rivets and Merchants Bars 
to order, all made exclusively from Andover Iron. The atten- 
tion of parties who ne typ of ~% very best quality for 
special purposes, is res; invited. , 

Pee eee eee COOPER & HEWETT 
February 15, 1850. 


17 Burling Slip, New York 
A Good Machine Draftsman, 


ELL acquainted with the arrangements and details of lo- 
comotives, wishes a situation in a Locomotive Works or 

Railroad Shop. Has given considerable attention to the burn- 

ing of Anthracite Coal, and can i 











NAYLOR & CO., produce undoubted testimonials 
99 and 101 John st. | as to character and ficati For further information ad- 
N, B.—The above Iron constantly imported $2 tf. | dress Box No, 1116 Phil Ha P, O, 51 2t 


\/ EW YORK STATE CANALS.—NOTICE T0 
IN CONTRACTORS.—In pursuance. of & reso- 
lution of the Contracting Board, notice is hereby 
given, that sealed proposals will be received by 
the undersigned for the construction and comple- 
tion of the work upon the several Canals of this 


ment at the times and places therein mentioned :— 
ENLARGEMENT OF THE ERIE CANAL— 
EASTERN DIVISION. 

Sealed proposals will be received at the En- 
gineer’s Office in the city of Utica, until Monday, 
the 12th day of February next, at 11 o’clock in 
the forenoon, for the following described work, 
to wit: — 


Amount of Time 
Description of work. penalty of 
in bond. completion. 
Section 30........... $6,700.. April 1st, 1857. 
" Stich dacs ddee 6,000:..- “= 1867. 
9 Le Oe 3,600.. Aug. Ist, 1855. 
2 hicinsane ive 8,200.. April 1st, 1857. 
7 Wiivanmiges sie 2006:; “© "Feee. 
. Weiccnance aed GA00:: .- Sr 7%: 
_ Ca D1GGcs-- Sa? "Ss 
” 78 and Section 
No.2 of Rocky 
Rift Feeder ..10,000.. “ “ & 
= De LOC CoE EF 4300.3: CE 8 
e Ga cpicese'seek 5,206... as“ ‘ 
25 Wineries CA PREY NG 
5 1 Rocky Rift 
Vecuer 2... 2000.5..°S"°"« 
7 OUGsas-: leée 5.600. > res 4 
BOGe Ne Bh fisccdcs disk 5,500..July Ist, 1857 
St! Qiiwawckes ease Glee, wee F 2S 
St hi Saeewieiteid aedaas COG. =" «=-* he 
cs pM dadmadas acne a Me 
Bridge Abutments on sec- 
tions 31, 82, 33 and 85. 1,700.. “ “ 1856. 


Do. do. on sections 44, 45 
WR GB anon cace cose snes © 8 iF 
Do. do. ou sections 69, 70 


SENG sacs ccce Sack tc Eee ELS Se 
Do. do. on sections 77, 79 

SOOO O46 iii. cies cits SIGS Ss* 
Do. do. on sections 101, 

WO aie NG 66.6 inci yt | A i has tl 
Do. do. on sections 104, 

106 and 113.......... 2OG0... “055 5" 


Culverts on sections 20, 33 
GE RS oc cc ca dens cal: DAO OF: KF a 
Do. on sections 85 and 40. 1,300... “ “ 
Waste Weir on Section 80 1,000.. “ “ 
Dam and Bulk Head for 
Rocky Rift Feeder.... 
Culv’rt under Castle Creek 
for Rocky Rift Feeder. 2,100.. “ “ « 
Culverts, Bridges & Tow- 
ing Path Bridge and 
Drop for do........... 
Iron Bridge Superstruc- 
ture for Main street 
Bridge, Fultonville.... 450.. “ “* 


BLACK RIVER CANAL. 

Sealed proposals will be received at the En- 
gineer’s Office at Lyons Falls, until Wednesday, 
the 14thjday of February next at 9 o’clock in the 
forenoon, for the following described work :— 
Clearing and Snagging 

4216 miles of Black 

River from Lyons Falls 

to Carthage, construct- 

ing eight Jetty Dams 

and Piers, and Dredg- 

ing the first eight miles 

of Black River, below 

Lyons Falls.... .... ..$14,000.. Aug. 1st, 1856. 
Valve Gates for Locks 

Nos. 98 to 108 inclus.. 6500..July Ist, 1855. 
ENLARGEMENT OF THE ERIE CANAL— 

MIDDLE DIVISION. 

Sealed proposals will be received at the En- 
gineer’s Office, in the city of Syracuse, until 
Thursday, the 15th day of February next at 12 


2,100.. April Ist, “ 


1,500. . ce “c ce 





State, described in the following tabular state- 
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62." 





civ RATHOAD JouINL, 








o'clock a. m., for the following described work, to 
wit :-— 

1 Iron Superstructure for Bridge at Montezuma 
with penalty in bond of $300. To be completed 
the 15th of April, 1855. 

ENLARGEMENT OF THE ERIE CANAL— 
WESTERN DIVISION. 

Sealed proposals will be received at the En- 
gineer’s Office, in the city of Rochester, until Fri- 
day, the 20th day of February next, at 9 o’clock 
a.M., for the following described work, to wit :— 


Penalty Time of 
Description of the work. in bond, Completion. 
Section 245.... ..0 cece ee $5,300 April 1st, 1857, 

% NB scon Saccieanss 6,000 * - 

se Sea 5,700 =“ * 

S spsMNB sen gpejes-e, 5° 7,000 ° “ - 

en. Meee ee 6,800 5 

“« 260. ph a Bhi " 

©. BBL one cecmi ence oe 6,200 “ a 

* . 252.0% . ee! eee ee 

aie. SPORT oe 9000 “ “ 

© (BB bsa.e a tinjep:sere 4300 “ ee 

eek eens ee 6,200 “ 

. 19,000 “ “ 

we .11,000 “ . 

ie tee 13400 “ e 

«959 ; 10,800 “ “ 

ee ee ee 7,000 =“ i 

. MIRA «sees sans 5400 “ 

a eee. 6,300 “ “a 
CR 5 URES. wicce 7,000 April Ist, 1856. 
oe Oe 1857. 
« ,.2%.. son -: an 1856. 

a ae Toe ree 7,300 “ “3 

Lock 65 and Reducin 

Tock 64.2... 000 soos . 5,600 “ 1857. 

Lock No. 66 .... ..2. eee. 5500 8“ a 


Waste Weirs on Sections 
245 to 262, inclusive.... 1,000 Nov. Ist, 1856. 
Waste Weir on Section 289. 500 . 1855. 
Bridge Abutments on Sec- ” 
tions 245 to 252, inclus.. 3,200 April 1st, 1857. 
Bridge Abutments on Sec- de , 
tions 253 to 262, inclus.. 3,400 
Bridge Abutments on See~ 
‘ann BDA. cc deeb xnes cee OR. F 1856. 
Bridge Abutzsents on Sec- 


UD. <... deetince sss Oe ‘ 1855. 
"ta. taatiadien 08, ccs 9,000 Nov. Ist, 1856. 
ee, Sonhdiinn cas ot 2500 «  « 
yar > al oor 6,500 “ 1855, 
Teme? a ae Section 500 April 1st, 1855. 


1 Ircn Superstructure for 
Glasgow street Bridge, 
Clyde....... fees voces 

1 do. for Sodus st., Clyde.. 

1 do. for Church st., Lyons. 

1 do. for Monroe street, 
ee PPT eee 500 May Ist, “ 

1 do. for Shelby st., Medina 520 ” vs 

1 do. for Amberst street, | 
Buffalo.... ...+ .2++ 00 640 % ‘i 

1 do. for Ferry st., Buffalo. 760 - me 
The Culvert for the Irondequoit Creek on Sec- 

tion 256 must be completed by April 1st, 1856. 
All propositions must be for a sum certain, as 

to oo ore be paid or received, for each and 

every kind of work ; and no proposition not thus 
defined will be received or acted upon; and no 

propesition will be considered complete unless a 
ice for every kind of work included in such pro- 

position is distinctly and plainly inserted, 

Every proposal shall be accompanied by an af- 
fidavit, endorsed thereon, of - ene 
in such proposal, that he is not directly or indi- 
rectly sacoosiod in any other proposal for the 
same work or materials, or any part of the same; 
that he has no agreement or understanding with 
any other person to become interested in any 
other proposal or contract for the same work or 
materials, or any part thereof; and that no other 


500 May 1st, 1855. 
500 133 iia 
600 June Ist, “ 


person than such as shall be named in the pro- 
posal is interested in the same, or has any agree- 
ment or understanding to become interested in 
any contract that may be made in pursuance of 
such proposal. 

Every proposal for work or materials embraced 
in the above statements shall be accompanied 
with a bond to the people of this State, in the 
penalty specified opposite each kind of work in 
said statement, and which bond shall be signed 
by the party making such proposal and two or 
more responsible sureties, with such evidence of 
their responsibility as the contracting board shall 
require, and which sureties shall justify in sums 
equal in the aggregate to twice the amount of 
such penalty. 

Each proposal must be accompanied by the cer- 
tificate of the Supervisor of the town, and the 
County Clerk, or the County Judge of the county 
in which said surety shall reside, or any two of 
them, as to the responsibilit said sureties. 

The persons to whom the work may be award- 
ed will be required by the contracting board to 
give the bond for the payment of laborers’ wages, 
as required by chapter 278, of the laws of 1850, 

No acceptance of a proposal or award of a con- 
tract by the contracting board, and no contract 
made by the said board, or any interest in the 
same, shall be assignable to any person or persons, 
without the written consent of the Canal Commis- 
sioners, ; 

Fifteen per cent. of the amount of any work 
done or materials furnished, at the contract price 
thereof, shall be reserved by the Canal Commis- 
sioner until the whole work, which is the subject 
of the contract, shall be fully and entirely com- 
pleted. 

In case the contracting board shall be of opinicn 
that the proposals made at any meeting thereof, 
pursuant to any advertisement, are, in consequence 
of any combination or otherwise, excessive and 
‘disadvantageous to the State, they may decline all 
the said proposals, and advertise anew for the 
work aud materials embraced therein. 

Contractors will be required to receive and use 
in the work all such materials as have been pre- 
viously procured and delivered for any of the 
above work, and allow such prices therefor as may 
be exhibited at the several offices prior to the let- 
ting. 

The prices in the contract will be considered as 
including the expense of furnishing all the mate- 
rials, and performing all the work, according to 
thc plans, specifications and notices exhibited at 
the letting. 

The persons to whom the work may be awarded, 
will be required to enter into contract for the per- 
formance of the work within ten days after the 
same shall have been awarded to them, upon the 
terms prescribed by the contracting board. 

The name or names of the persons proposing, 
must be written oui in full, with their places of 
residence. 

The maps, plans, specifications, quantities of 
materials, propositions, blank contracts and bonds 
will be ready for examination at the several places 
specified in this notice, ten days previous to the 
time specified for the several lettings. 

In all proposals where the figures used are of a 
doubtful construction, such proposal will not be can- 
vassed. 

Dated at ALzany, January 12th, 1855. 


HENRY FITZHUGH, 
FREDERICK FOLLET, $ Canal Comm'rs. 
CORNELIUS GARDINIER, 

JAMES M. COOK, Comptroller. [3.4t 


JOHN T. CLARK, State Eng. and Surveyor. 


Auburn Steam Forge. 
‘_~ Forge Works of Smith & Richardson are being remove’ 
from Utica to the City of Auburn, a County, N.Y., 
where the business of manufacturing Oar and otive Axles, 





Notice to Contractors. 
EUROPEAN & NORTH AMERICAN R. R. 


NEW BRUNSWICK. 
Contract for Sleepers or Cross Ties, 


 aeter 100,000 Hacmetae or Cedar Sleep- 
ers to be delivered in equal proportions at 
the Port of St. John and the Bend of the Petit- 
codiac River on or before 1st of August next. 
The Ties to be sound and straight, nine feet 
long, ten inches by six inches, with a hewn surface 
top and bottom of not less than eight inches. 
Parties desirous of tendering for the above or 
any portion of them are requested to send in their 
prices to the undersigned at his office, St. John, 
on or before the 25th December, 1854. 
W. E. ROSE. 
Sr. Joun, Nov., 1854. 47 At. 


For Sale. 


B* the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price, For further information, apply to 
SAMUEL J. HAYES, 
M. of W., Baltimore and Ohio R. R. Co., 
vt, BRIDGES & BRO., 
19 tf 64 Courtland st., New York. 


PhiladwIphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


= Pane Meg. a9 ~ eee « 
TT ialslatelatalala THENIRARR RARE OPS IBIRRARE Ww 
: eee 















Trains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am, 12 45, 3 and 
11 pm. 

FARE BY THROUGH TIOKETS TO THE SOUTH. 
From New York to Wilmington.........--..--...----- 





do do PEE tice cen ane 
From Philadelphia to Wilmington 
do do i 
do do ee ae 9 00 
do do SS ETE LAA 8 00 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati... ............--.--... $13 50 
0) 0 Dimi cts cintsuctucdasdents 14 50 
From Philadelphia to Cincinnati ...................--. 11 00 
do do a 12 00 
From New York to Indianapolis.................-....- 16 00 


An extra charge will be made for meals and state rooms on 
board the boats. 8. L. SPAFFORD, 
27tf General Sup’t. 


Faggotted Car and Engine 
; Axles 


ORGED BY RANSTEAD, DEARBORN & CO., BOSTON, 
ass. 
These Axles are drawn from the faggot entirely by the ham- 
mer, and are all warranted. 


Welded Wrought Iron Tubes. 
HE subscribers having lately added to their Cumberland 
Nail and Iron Works an establishment for making Wrought 
Iron aha are now prepared to supply the trade with tubes 
two to twelve feet in length, furnished with screws and ferrules 
on their ends, of the following sizes—inside diameter, 
’ 4% %, 4, %, 1 1%, 1% and 2 inches, 
Warranted and fully proved, equal to the best Pipes maov- 
factured. 
All orders addressed to us will receive prompt attention, and 
liberal discounts from the list of prices will be allowed to the 


trade, 
REEVES, BUCK & Co., 
No. 45 North Water Street, a 
6m. 








July 13, 1854. 


RAILROAD CAR GREASE. 
James Bayes & Co., 
- 6 MINOR STREET, 
PHILADELPHIA. 


MANUFACTURERS OF 


SOFT WHITE GREASE, 
For Coal and Freight Cars, Heavy Ma- 


chinery, etc., etc., 


STIFF WHITE GREASE, 

For Water-W heel Gudgeons, Heavy Bear- 
ings, Rollers on Inclined Planes; 
OMNIBUBES, WAGONS, AND OTHER OARRIAGES, 
In Cans, Kegs, and Barrels. 

SUPERIOR YELLOW GREASE, 

For Passenger Cars, elc., etc. 

HE above different kinds of G having been in use for 
some time past on several Railr in the United States, 
can be confidently recommended for their general usefulness 











find us prepared to contract for large on favorable terms 
The Forg and are new, ¢fthe very best kind, 
ong? and Machinery ITH BIC: N & 00, 
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For Sale. 
A STATIONARY Engine having cylinders 13 
inches bore and 20 inches stroke, complete in 
all respects and finished in tie best manner. Has 
been in use about six months. 
ROGERS, KETCHUM & GROSVENOR, 
Paterson, New Jersey, 
or 74 Broadway, New York. 


Boiler and Tank Rivets, 
Nuts and Washers ; 


All Sizes of 


Bolts and Bolt Ends 


for Sale by 
BRIDGES & BROTHER, 
64 Courtland st, N'Y 








The most magnificent work on Mechanical Engineer$ 


ing yet published in this country— 
JounjWivey, 167 Broadway, 
publishes this day, 


No. 1. 
AMERIOC’N ENGINEERING, 
ILLUSTRATED BY LARGE AND DETAILED 

DRAWINGS, embracing the varlous branches 

OF MECHANICAL ART. STATIONARY, 

MARINE AND LOCOMOTIVE ENGINES, 

MANUFACTURING MACHINERY, PRINT- 

ING PRESSES, TOOLS, GRIST, STEAM PAN, 

and ROLLING MILLS, IRON BUILDINGS, 

&e., of the most approved - construction.—By 

G. WeissENBorN, Engiueer. The drawings in 

all cases to be of American Machinery actually 

constructed. 

LLUSPRATIONS of iron machinery, of new in- 

ventions of all kinds, have long been common; 
but they have been generally limited to wood-cuts 
of inferior size and value, and have been accom- 
panied by general, rather than minute definition 
of particulars, Practically they were of no use 
to the buiider or machinist, being too small to il- 
lustrate the work, and not sufficiently definife in 
their details to assist materially in the projection 
of larger ones. It is proposed in this work to ob- 
viate these difficulties by presenting large and 
handsomely executed engravings, from correct 
drawings. These drawings will be both in large 
and detailed views, accompanied by such descrip- 
tions as will enable the machinist to fully com- 
prehend them, and reproduce the machine without 
further aid. 

This work is to be issued in monthly numbers, 
and will embrace in each two plates, 24 by 30 
inches, four plates, 24 by 15 inches, illustrating 
minutely the choicest designs in Mechanigal Art. 
The subject of the designs illustrated will be so 
arranged (hat six parts will be complete in them- 
selves. 

Each succeeding number will be promptly issued 
on the firstof each month. Price each $1.00. [3.4t 


BUFFaLO CAR COMPANY. 


HIS Company having now completed their extensive Car 

Works are filling orders for the construction of PASSEN 

GER, BOX, BAGGAGE, PLATFORM and CATTLE 

CARS of the most approved style and finish, The works have 

connections with the various lines of railway east and west, 

which gives them all required facilities for the delivery of cars 
in every direction. 

Orders are respectfully solicited, address to the 
BUFFALO CAR COMPANY. 
Oflice 37 Pearl st., Buffalo, N. ¥. 


Locomotives for Sale. 
HE Subscriber offers for sale the following Locomotives 
and Tenders, suited for a 5 feet gauge. 

One very superior 18 ton Passenger Engine. Driving Wheels. 

53 fest diameter with 8 wheel tender. 

One very superior 16 ton Freight Engine, Driving Wheels. 

4 feet diameter with 8 wheel Tender. 

The above machines are from one of the best shops in the 
country, built and finished in the best manner, and can be de- 
livered in ten days from receipt of order. To any company in 
want of such machines, these are recommended. 

For Price, terms, &c., apply to THOS. M. CASH, 

Phi i ] Agency. 
No. 80 South Fourth st. 
49 8t PHILADELPHIA. 


To Land Claiman' in Texas. 


F you have any business in relation to Lands in Texas address 
- W. B. Strout, Clarksville, Red River Qounty, Texas, and it 
Will be attended to promptly, lly 














Railroad Iron Wanted. 
bie Undersigned invites proposals till the 27th 
day of February next, for the supply of about 
nine (9) thousand tons of heavy iron, for the 
“Norfolk and Petersburgh Railroad.” 

Delivery to be made at Norfolk, Virginia, be- 
tween the first of November next and the middle 
of June following, and at the rate of twelve (12) 
hundred tons per month. 

It is contemplated to use Latrobe’s three-part 
(compound) rail, and bids are solicited, based 
upon a supply of it and of the U pattern also. 

WILLIAM MAHONE, 
Chief Eng’r N. & P. R. R. Co. 
Engineer Office, Norrok, Jan’y 1, 1865. 2.6t 


New York and Erie R. R. . 


On and after Monday, Dec. 25th, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Fee 
as follows, viz :— 


BurraLo Express, at 7 a.m. for Buffalo. 

Dunkirk Express, at 7 a.m. for Dunkirk. 

Matt, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stutions.— Passengers by this train will remain over night at 
any Station between Binghamton and Corniug, and proceed the 
next morning. 

Way Passenger, at 4 p.m., via Suffern for Piermont and 
intermediate stations. 

NEWBURGH Express, at 4 p.m. for Newburgh. 

Way Passencer, at 4 p.m., for Otisville, and intermediate 
stations. 

Nieut Express, at 5 p.m. for Dunkirk and Buffalo. 

Ewicrant, at5 p.m., for Dunkirk and Buffalo and intermedi- 
ate stations, 

On Sundays only one Express Train—at 5 p.m. 

These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Ruilroad, for Niagara Falls, at Buffalo and Dun 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc. 

47 tf. D. C. McCALLUM, General Sup’t. 


Railroad Iron. 
(\ONTRAOTS for Rails, at a fixed price or on commission 


delivered at an English port, or at a port in United States 
will be made by the undersigned 
THEODORE DEHON, 
10 Wall st., near Broadway, New York. 
500 tons T rails on hand 54 90 57 Ibs. per linear yard. 1.6m 


DIVIDEND NOTICE. 

The Semi-Annual Interest falling due in this 
city on the first day of January, 1855, on the fol- 
lowing named securities, will be paid on and after 
Tuesday, the 2d proximo, at the office of the un- 
dersigned on presentation of the proper coupons, 
viz: 

The Bonds of the State of Indiana for Banking 
purposes, issued in 1854, being the $1,300,000 
loan, 5 per cent. 

The Bonds of the City of Pittsburgh, Pa., is- 
sued to the Pittsburgh and Connellsviile Railroad 
Co., 6 per cent. 


The Bonds of the City of Alleghany, Pa., issued 
to the Ohio aad Pennsylvania Railroad Co., 6 per 
cent. 

The Bonds of the City of Chillicothe, Ohio, is- 
sued to the Marietta and Cincinnati Railroad Co.. 
7 per cent. 


The Bonds of the City of Wheeling, Va., issued 
to the Marietta and Cincinnati Railroad Company, 
6 per cent. 

The Bonds of the City of New Albany, Ind., 
issued to the New Albany and Salem Railroad Co., 
7 per cent. 

The Bonds of the Town of Harmer, Ohio, issued 
to the Marietta and Cincinnati Railroad Co., 7 per 
cent. 

The Bonds of the City of Covington, Ky., issued 
to the Covington and Lexington Railroad Co., € 
per cent. 

The Bonds of Franklin County, Ohio, issued to 
the Cleveland, Columbus and Cincinnati Railroad 
Company. 











The Bonds of Franklin County, Obio, issued to 
the Columbus and Xenia Railroad Company, 7 
per cent. . . 

The Bonds of Greene County, Ohio, issued to 
the Columbus and Xenia Railroad Company, 7 
per cent. 

The Bonds of Stark County, issued to the Ohio 
and Pennsylvania Railroad Company, 6 per cent. 

The Bonds of Richland County, Obio, issued to 
the Ohio and Pennsylvania Railroad Company, 6 
per cent. 

The Bonds of Alleghany County, Pa., special 
loan of $75,000, 6 per cent. 

The Bonds of Alleghany County, Pa., issued to 
the Pittsburgh and Connellsville Railroad Com- 
pany, 6 per cent. 

Ross County (Ohio) Bonds, issued to the Mari- 
etta and Cincinnati Railroad Co., 7 per cent. 

Athens County (Ohio) Bonds, issued to the 
Marietta and Cincinnati Railroad Company, 7 per 
cent. 

Washington County (Ohio) Bonds, Issued to the 
Marietta and Cincinnati Railroad Company, 7 per 
cent. r 

Van Wert County (Ohio) Bonds, issued to the 
Ohio and Indiana Railroad Co., 7 per cent. 


Allen County (Indiana) Bonds, issued to the 
Ohio and Indiana Railroad Co., 7 per cent. 

Crawford County (Ohio) Bonds, issued to the 
Ohio and Indiana Railroad Company, 6 per cent. 

The Ohio and Pennsylvania Railroad Company, 
Mortgage Bonds, 7 per cent. 

The Marietta and Cincinnati Railroad Co., ist 
Mortgage Bonds, 7 per cent. 

Fort Wayne and Chicago Railroad Co., Ist 
Mortgage Bonds, 7 per cent. 

WINSLOW, LANIER & CO., 52 Wall st. 
New York, December 29, 1854. 


DIVIDEND NOTICE. 

Tne Semi-Annual Interest falling due on the 1st 
of January, 1855, on the First Mortgage Bonds of 
the Dayton and Michigan Railroad Company will 
be paid on and after that date at the Banking Of- 
fice of WINSLOW, LANIER & CO., 52 Wall st., 
New York. 





HENRY 8S. MAYO, Treasurer, 
Dayton and Michigan R. R. Co. 
Dated Troy, December 20th, 1854. 


DIVIDEND NOTICE. 

The Semi-Annual Interest falling due on the Ist 
of January, 1855, on the First Mortgage Bonds, 
and the Real Estate Bonds (special mortgage) of 
the Bellefontaine and Indiana Railroad Company 
will be paid on and after that date at the Banking 
Office of WINSLOW, LANIER & CO., No. 52 
Wall st., New York. 

JAS. H. GOODMAN, President, 
Bellefontaine and Indiana Railroad Co. 
Dated Marion, 0., December 20th; 1854. 


DIVIDEND NOTICE. 

The Semi-Annual Interest falling due on the Ist 
January, 1855, on the First Mortgage Bonds ot 
the Indianapolis and Bellefontaine Railroad Com- 
pany, will be paid on and after that date, at the 
Banking Office of WINSLOW, LANIER & CO., 
52 Wall st., New York. 








THOS. H. SHARP, 
Treasurer Indianapolis & Bellefontaine R. R. Co. 





Dated Indianapolis, Ind., December 20, 1854. 
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BR ape nape & CONSULTING ENGINEER 
F. his services to Railroad Companies: 
to provide them with Plans and Proportions of Locomo- 
tives for burning coal or wood ; cal the attention of 
neers and Railroad Managers to his New Patent Boiler for 
burning Anthracite Coal; also Plans for Depot Buildings, 
i Tools, and all kinds of Machinery appertaining to 
Railroads ; he will also superintend personally the construction 
and building of any Locomotives they may order, in this or any 
other city, so as to insure the Companies receiving good ma- 
chines and faithful workmanship. 

Having been engaged for many years professionally as Engi- 
neer upon many of our most important Roads, in their Loca, 
tion, Building and Equipment, and for the last 20 years practi- 
cally engaged in the Manufacture of Locomotives, feels satis- 
fied, he can save the eye nena who may think proper to en- 
gage his services, many dollars, and loss by receiving imperfect 
machines, which have been built and put together hastily, 

Address to No. 28 Summer st., Philadelphia. 


NUGENT’S COLLEGE 


OF 
ENGINEERS AND MECHANICS, 
Public Square, Cleveland, Ohio, 
E. Nucent, C. b)., Principal. 


HE design of this Institution is to afford young men an op- 
rtupity of acquiring a knowledge of the profession of 
Civil Engineering, and to Mechanics and Tradesmen a sound 
theoretical and practical knowledge of Mathematics, Architec- 
= and Mechanical Drafting, Piain and Ornamental Penman- 
ip, &c. 
For urther particulars address the Princi al. 


PHILADELPHIA RAILWAY AGENCY 


AND 
General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 


RAILKOAD COMPANIES, 


No. 80 South Fourth street, 


PHILAD#LPHIA. 


Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Tlead Lights, 
Car Wheels, Car and Switch Locks, 

Car Axles, Jack Screws, Vises, 

Boiler and Tank Rivets, Patent Oil Cans, 

Boits, Nuts, Washers, Steam Gauges, 

Car Lanterns and Lamps, Steam Whisties, 

Conductors’ Lanterns, | Spring Balances, 

Car Findings &c., &c , 
LL orders promptly filled at manufacturers prices and for- 
warded with-desputch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ ‘Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
manufacturers’ prices,—Orders solicited 

50 ly THOS. M. CASH. 


LOCOMOTIVE FOR SALE. 


NEW Engine built in the best manner and of the best 
materials is offered for sale at our Works at Paterson, 
New Jersey, The following is a brief description : 
Oylinders—13 inches, with 22 inch stroke, 
Drivers—four in number, 5 feet in diameter, 
Gauge—4 feet 8}¢ inches. . 
Boiler—of best Penna, Iron with 120—1% inch Tubes, 
10% feet long. 4 ‘ 
Fire box—36x40x48 inches, 
'Tank—to contain 1500 Gals. 
This Engine was built for a road which is unable to pay for it 
and will be sold low.—Apply personally or by letter to 
JAMES JACKSON, President, 
New Jersey Locomotive Macuine Co, 
50 4t Paterson, N. J. 


SEYMOUR, MORTON & CO., 
GENERAL RAILROAD AGENCY, 
Office, Metropolitan Bank Building, No. 110 Broadway. 
Hx to dispose of at private sale, in amounts to suit per- 
sons mgt | to invest, the following valuable Securities : 

LOUISVILLE CITY BONDS, at 30 years, 

OHIO AND MISSISSIPPI R. R. STOOK, drawing interest. 

MAYSVILLE AND LEXINGTON MORTGAGE BONDS, 
at 24 years. 

MAYSVILLE AND LEXINGTON R. R. STOCK. 

SCIOTO AND HOCKING VALLEY R. R. STOOK. 

ScIOTO AND HOCKING VALLEY R. R. FIRST 
MORTGAGE CONVERTIBLE BONDS. 

LOUISVILLE AND NASHVILLE R. R. STOCK. 

BUFFALO AND STATE LINE R. R. BONDS. 

They are prepared te negotiate contracts for the construction 
and equipment of railroads in any part of the conntry, including 
wurnishing corps of engineers and contractors, locomotive en- 
gines and cars, railroad bri McCallum’s Patent, railroad 
iron, Chairs, pikes, switch trons, &c., &c. } 


Hammitt’s Patent Reclining 


Car Seat 
_ for Night or Day Travetling. 
HE subscriber, having been appointed sole agent for the 
of this Seat, begs to call the attention of Railroad Offic 

© this valuable improvement for comfort in Railroad Travelling. 
They can now be furnished at about the same cost as the or- 
dinary car seat, and with the manufacturer's present arrangp- 

ment, they occupy but little more space in the car. 
























Adyansen, eC. 
Minin Sead, Yee 





a 
~scehiatter, Charlies L., 
Civil Engineer, Ogdensburgh, N. Y. 


Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 











Barnes, Oliver W., 
Chief Eng. Pittsburg and R.R, Oo., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Oftice 123 Chambers st. 








Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louis, Mo. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York, 


Davidson, M. O., 


Civil and Mining Engineer, Cumberland, Md. 


C. Floyd-Jones., 
Division Engineer 3d and 12th Divisions, 
ILLINOIS CENTRAL RAILROAD, 
‘andalia, Ii. 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa. 




















Steele, J. Dutton, 


Pottstown, Pa. 


Charles B. Stuart, 


Civil Engineer, New York, 


Edward W. Serrell, 


Civil Engineer, 157, Broadway, New York. 


P. J. Tournadre, 
Chief Engineer Vicksburg, Shreveport and Texas R.R., 
Vioksburg, Miss. 


s 
Trautwine, John C. 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susquehgnna Railroad, Harrisbu Pa. 


Civil Engineer and Bridge Builder, Albany, N. Y 


Wm. J. Young 
HAS removed his Engineering and Surveying Instrument Man 
ufactory to No. 83. North Seventh Street, Philadelphia. 



































Gilbert, Wm. B., 


Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 
3+. Lawrence & Atlantic Railroad, Montreal, Canada. 


Grant, James H., 
New Orleans and Nashville R.R., Aberdeen, Miss. 


Holcomb, F. P. 


Uhie’ Hag. Augusta and Waynesboro, and Savannah an \ P nsa- 
cola Railroads, Marthasville, Macon Co., Ga 


S. W. Hill, 


Mining Enginer and Surveyor, Eagle River, 
Lake Superior. 
Huger, T. P., 
Northeastern Railroad, Charleston, S. C. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa, 


Samuel Me Elroy, 


Assistant Engineer, New York Navy Yard. 


























Mills, John B., Civil Engineer, 


Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Miller, J. F., 
Buffalo and Conhocton Valley Railroad, Avon, N. Y. 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA CO., 
Cold Spring, Lebanon Co., Pennsylvania, 


Septimus Norris, 
Civil and Mechanical Engineer, Philadelphia. 


SamlI. & G. H. Nott, 
Civil Engineers, No, 6 Niles’ Building, Change Avenue, Boston. 
Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichard, M. B., 


East Tenn, and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Shanly, Walter, 
’ Chief Engineer Bytown and Prescott Railway, 
, Prescott, Canada. 























Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


Sanford, C. O., 
South Side Railroad, Virginia. 








THOS. M. CASH, 
49 6ms No, 80 South Fourth st., Puc apenraip. 
' 





BUSINESS CARDS. 
Railroad Instruments. 
HEODOLITES, TRANSIT COMPASSES AND LEVELS’ 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments , 
ete., all of the best quality and workmanship, for saie at unus- 
ually low prices by BE. & G. W. BLUNT, 
New York, Dec. 1, 1851. __No. 170 Water street. 
James Herron, Civil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSACOLA, FLORIDA., 
PATENTEE OF THE 
HERRON RAILWAY TRACK 


Models of this Track, on the most improved plan may be 
seen at the Engineer’s office of the New York & Erie Railroad. 


W. G. ATKINSON, 


MINING ENGINEER, SURVEYOR AND DRAFTSMAN 
CUMBERLAND, MARYLAND, 


Will attend to business in his Profession in the Coal Region aad 
vicinity, 
REFERENCES: 
Se Cowles, Esq., New York, 
k Wm, You do, 
Jas. W. ‘MeCullch, Esq., late U. S. Treas., Washington. 
June 25, 1853. 


To Engineers, Architects and 
Draughtsmen. 


Ts undersigned begs respectfully to inform Gentlemen it 
the above professions, that he has constantly on hand 
great variety of instruments for Field and Office use. 
JAS. PRENTICE, 
Feb, 9, 1853. 1 Chamber street, New York. 


Gas Kixtures. 
IXTURES for Burning Gas for Lighting Public Buildings 
Private Dwellings, Stores and Factories, manufactured) 
the subscriber in great variety, Orders by Mail, or left at the 
Factory on Causeway street, will be promptly attended to. 
HENRY N. HOOPER & CO. 
Boston, March 23, 1850. 6m13 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
HAs __ to Union Place near Warburton Avy., Yonkers. 

















J. S. Sewall, 


OIVIL ENGINEER, 
ST. PAUL MINESOTA, 


Edge Tools. 


_— Underhill Edge Tool Company manufacture from the 
best of Steel, and Warrant every variety of Edge Tools {0 
the New England, Southern and Western trade, including Axes, 
Adzes, Picks and Chisels; all of which are constantly kept of 
hand at their Warehouse, 63 Kilby oe ha ene 

December 18, 1852. WM. 8. SAMPSON, Agent 




















